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INDEPENDENT AUDITOR'S REPORT :

To
The Members Of ;
FRANK METALS RECYCLERS PRIVATE LIMITED E

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of FRANK METALS

RECYCLERS PRIVATE LIMITED (“hereinafter referred to as the ‘Parent Company”) and
its subsidiary (Parent Company and its subsidiary together referred to as “the Group”),which
sheet as at March 31, 2024, and the consolidated statement of

hensive income), the consolidated statement of changes
in equity and the consolidated cash flow statement for the year then ended, and notes to the

consolidated financial statements, including a summary of significant accounting policies and
information (hereinafter referred to as “The Consolidated Financial
H

comprise the consolidated balance
profit and loss (including other compre

other explanatory
Statements™).

ur information and according to the explanations given to us,
the aforesaid consolidated financial statements give the information required by the Companies
Act. 2013 in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act, (“Ind As™) and other accounting ;
principles generally accepted in India, of the consolidated state of affairs of the Group at March g
31. 2024, and their consolidated profit (including other comprehensive income), consolidated 12
d its consolidated cash flows for the year ended on that date.

In our opinion and to the best of 0

changes in equity an

Basis for Opinion E
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Group in accordance with the Code of Ethics 1
issued by the Institute of Chartered Accountants of India together with the ethical requirements '“
that are relevant to our audit of the consolidated financial statements under the provisions of the ;
Companies Act. 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that §

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
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Key Audit Matters

Key audit matters arc those matters that, in our professional judgment, were of most significance
i our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the consolidated financial statements as a whole, and in forming our
opinion thercon, and we do not provide a separate opinion on these matters,

Information Other than the Financial Statements and Auditor’s Report Thereon

The Parent Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the annual report but does not include the
Consolidated Financial statements, Standalone financial statements and auditor’s report thereon.
The annual report is expected to be made available to us after the date of this auditor's report.

Our opinion on the consolidated financial statements does not cover the other information and
we will not express any form of assurance or conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

If based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to communicate the matter to those charged with
governance.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Parent Company’s Management and Board of Directors is responsible for the matters stated
in section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
Consolidated financial statements that give a true and fair view of the financial position,
financial performance, changes in equity and cash flows of the Group in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
specified under section 133 of the Act. The respective Management and Board of Directors of
the Companies Included in the Group are responsible for maintenance of adequate accounting
-.records in accordance with the provisions of the Act for safeguarding of the assets of the each
—_Comgfmy and for preventing and detecting frauds and other irregularities; selection and

[ ~application of appropriate accounting policies; making Judgments and estimates that are
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reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records. relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error. which have been used for the purpose of preparation of the consolidated financial
statements by the Management and Directors of the Parent Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of
Directors of the Companies included in the Group are responsible for assessing the ability of
each company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
g i assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
‘ detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

* - Obtain an understanding of internal control relevant to the audit in order to design audit
s Procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
C%ompanies Act, 2013, we are also responsible for expressing our opinion on whether the
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Parent: Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
We are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance
of the audit of financial information of such entities included in the ‘consolidated
financial statements of which we are the independent auditors, For the other entities
included in the consolidated financial statements, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our
audit opinion. Our responsibilities in this regard are further described in section titled
‘Other Matters’ in this audit report.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that,
indfvidually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements . -
in the Consolidated Financial Statements,

We communicate with those charged with governance of the Parent Company and such other

-~ entities_included in the consolidated financial statements of which we are the independent
b T G ¢ : s "

< auditors ‘regarding, among other matters, the planned scope and timing of the audit and
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significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Other Matters

(a) The consolidated financial statement includes the audited financial information of a
subsidiary, whose financial information reflects total assets of Rs. 29.55 Lacs as at March
31, 2024, total revenue of Rs. 19.50 Lacs, total net profit after tax of Rs. 14.01 Lacs, total

- comprehensive Income of Rs. 14.01 Lacs and net cash inflow of Rs. 27.55 Lacs for the year
ended on that date, as considered in the consolidated financial statements. These financial
statements have been audited by the other auditors whose reports have been furnished to us
by the management and our opinion on the consolidated financial statements, in so far as it

% relates to the amounts and disclosure included in respect of these subsidiaries is based

solely on the reports-of the other auditor. '

Our opinion on the Consolidated Financial Statements above, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to
our reliance on the work done and the report of the other auditor and the financial statements
certified by the management.

Report on Other Legal and Regulatory, Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A” a statement on the matters specified
in paragraphs 3(xxi) of the Order, to the extent applicable.

e g e g F 6 S ) T s} g o g o s




AVAMS & ASSOCIATES

Chartered Accountants
. Office: 206-B, Apra Plaza, DDA Complex
Lo Road No.44, Pitampura, Delhi-34
l N D 'l A Ph: 011-47566274, 9716328295
E-mail; akvco@yahoo.com

i

2. As required by Section 143(3) of the Act, based on our audit and on consideration of
report of the other auditors on separate financial statements and other financial
information of subsidiary, as noted in “Other Matter” paragraph we report, to the extent
applicable, that : ;

e
Lo S

ek 2y

a.  We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law relating to preparation
of the aforesaid consolidated financial statements have been kept so far as it appears
from our examination of those books and report to the other auditors.

e

¢. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
(including other comprehensive income), the Consolidated Statement of Changes in
Equity and the Consolidated Cash Flow Statement dealt with by this Report are in
agreement with the relevant books of account maintained for the purpose of
preparation of consolidated financial statements.

d. In our opinion, the aforesaid consolidated financial statements comply with the
Indian Accounting Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors of the
Holding Company as on March 31, 2024, taken on record by the Board of Directors
of the Holding company and the report of statutory auditors of its subsidiary
company, none of the directors of the group companies is disqualified as on March
31, 2024, from being appointed as a director in terms of Section 164(2) of the Act.

5 f. With respect to the adequacy of the internal financial controls over financial
reporting of the Group and the operating effectiveness of such controls, refer to our

separate report in “Annexure-B”.

W

SRR S

With respect to the matter to be included in the Auditor’s Report under Section
197(16) of the Act, In our opinion, the managerial remuneration for the year ended
March 31, 2024 has been paid by the Parent Company to its directors in accordance
with the provisions of section 197 read with Schedule V to the Act;

h. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of the report of other auditors on
separate financial statements as also the other financial information of the

subsidiary, as noted in the “Other Matter” paragraph:

i.  There were no pending litigation as at 31°' March 2024 which would impact
the consolidated financial position of the group.
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ii.  The Group did not have any material foresecable losses on long-term contracts
including derivative contracts during the year ended 3 1% March 2024.

iii.  There are no amounts which are required to be transferred to the Investor
Education and Protection Fund by the Holding Company and its subsidiary
companies, during the year ended 3 1st March 2024,

iv.  (a) The Parent Company management has represented that, to the best of its
knowledge and belief, no funds (which are material either individually or
in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Parent Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Parent Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries:

(b) The Parent Company Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either individually or
in the aggregate) have been received by the Parent Company from any
person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Parent
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)
of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v.  Nodividend has been declared or paid by holding company or its subsidiary.

vi.  Based on our examination, which included test checks, the Company and its
subsidiaries incorporated in India, has used accounting software for
maintaining their respective books of account which have a feature of
recording audit trail (edit log) facility. The audit trail was operational in the
Parent Company from June 16, 2023, onwards and the audit trail feature was
activated in one of the subsidiary Company which was incorporated on March
13, 2024. The audit trail feature has operated throughout the period after their
activation for all relevant transactions recorded in accounting software. During
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the course of performing our procedures we did not notice any instance of
audit trail feature being tampered with,

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory

requirements for record retention is not applicable for the financial year ended
March 31, 2024.

FOR AV AMS & ASSOCIATES

(Formerly known as A K Varshuney& Co.)
Chartered Accountants
FRN: 004279N

e

(AKSHAY KUMAR MISHRA)

Partner
M. No.: 539167 )
pate: 3 § MAY 2024

PLACE: NEW DELHI - :
UDIN: 2. 4539 | HRKTMBK 23S
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ANNEXURE - A TO THE INDEPENDENT AUDITORS’ REPORTOF EVEN DATE ON
THE CONSOLIDATED FINANCIAL STATEMENTS OF NUPUR RECYCLERS
LIMITED

(Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory
Requirements” of our report of even date)

(xxi)  According to the information and explanations given to us and on the basis of our
examination of the record, the Group has one subsidiary company, on which Companies
(Auditor’s Report) Order, 2020 (“the Order”) is applicable. This subsidiary has been
audited by other auditor whose audit report have been furnished to us and there are no
qualification or adverse remarks in the report for these subsidiaries.

FORAV AMS & ASSOCIATES
(Formerly known as A K Varshney& Co.)
Chartered Accountants

FRN: 004279N

s

(AKSHAY KUMAR MISHRA)
Partner

M. No.: R9K

pare: 3 § MAY 2024

PLACE: NEW DELHI

UDIN: 04 559 |¢+ BRI MOXT29S
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ANNEXURE “B* TO THE INDEPENDENT AUDITORS' REPORT OF EVEN DATE
ON THE CONSOLIDATED FINANCIAL STATEMENTS OF FRANK METALS
RECYCLERS PRIVATE LIMITED

(Referred to in Paragraph 1 point (f) under the heading of “Report on Other Legal and
Regulatory Requirements” of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-scction 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of FRANK METALS
RECYCLERS PRIVATE LIMITED (the ‘Parent Company’) and its subsidiary (the Parent
Company and its subsidiary together referred to as the ‘Group”) as at and for the year ended 31
March 2024. we have audited the internal financial controls over financial reporting (‘IFCoFR’)
of the Parent Company and its relevant subsidiary, which is the company covered under the Act,
as at that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Parent Company and its subsidiaries, which are the
companies covered under the Act, as at that date, are responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting
criteria established by the company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the ‘Guidance Note’) issued by the Institute of Chartered Accountants of India (the ‘ICAI’).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct
of the company’s business, including adherence to the company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the IFCoFR of the Parent Company. We
conducted our audit in accordance with the Standards on Auditing issued by the ICAI and
deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to an audit of
IFCoFR, and the Guidance Note issued by the ICAI Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform thg audit to obtain
reasonable assurance about whether adequate IFCoFR were established and maintained and if
such controls operated effectively in all material respects.

N ——
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
IFCOIR and their operating effectiveness. Our audit of [FColFR includes obtaining an
understanding of 1FCoFR, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.

The procedures selected depend on the auditor’s judgment, including 1he assessment of the risks
ol material misstatement of the financial statements, whether duc to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the
other auditors in terms of their reports referred to in the Other Matters paragraph below is
sufficient and appropriate to provide a basis for our audit opinion on the Parent Company’s
internal financial controls system with reference to consolidated financial statements.

Meaning of Internal Financial Controls over Financial Reporting

A company’s IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes
in accordance with generally accepted accounting principles. A company’s IFCoFR include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail. accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company: and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the IFCoFR to future periods are subject
to the risk that the IFCoFR may become inadequate because of changes in conditions, or that the

degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Parent Company and its subsidiary, which are the company covered under the
Act. have in all material respects, adequate internal financial controls over financial reporting
and such controls were operating effectively as at 31 March 2024, based on the internal control

_over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
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Other matters

i S i
Our aforesaid reports under Section 143(3)(i) of the Act o the adequacy and opzrating
effectiveness of the internal financial controls with reference to consolidated financial statements .
in so far as it relates to its subsidiary company, which is a company incotporated in India, is

based on the corresponding reports of the auditor of such company incorporated in India. Our
opinion is not modified in respect of this matter

FORAVAMS & ASSOCIATES
(Formerly known as A K Varshney& Co.)
Chartered Accountants
FRN: 004279N

7@’%
(AKSHAY KUMAR MISHRA)

Partner

M. No.: 3940617, .

DATE: gMAI 2024
PLACE: NEW DELHI .
UDIN: 04539(6 1 BRTMRXELI S



FRANK METALS RECYCLERS PRIVATE LIMITED

CIN: U37100DL2021PTC382633

CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2024

As at 31.03.2024

Particulars Note {T in Lakhs)
ASSETS
{1} Non-¢urrent assets
ia)  Property, Plant and Equipment 2 1,178 54
(bl [nvestments in subsidiares, associales and joint venlure 3 -
(C)  Financul Assets
(i) [nvestments 4
{11)  Dther bank balances 5 -
{iity Oiher financial assers ] 231.86
id) Deferred Tax Asset T
S AR T
(2} Current assets
fan Invenlories 8 1,83027
(b1 Financiak assets -
{1 Investment S E
(it} Trade receivables 10 185,15
tiiy Cash and cash equivalents H 618 30
(ivl Other bank balances 12
(V) loans =
tvy  Onher hnancial assels 13 7.61
ey Other current assets 14 522,44
- e 3,163.83
TOTAL ASSETS 4.574.23
EQUITY AND LIABILITIES
{1} EQUITY
() Share Capital 15 555.00
(b} Cther equily 16 25743
Equity aciributable to the owners of the Company
Non-Controlling Interest 16 O S
"""" 3,129.13
{2) LIABILITIES
{A} Non-current liabilities
(a) Financial lisbilities
Borrowings 17 72797
Other Ninancial liabilities 1
ibi Deferred Tax Liability 2.05
Ll bang tenm provisions i8 S 0.34
' 730.36
(B}  Currvent liabilities
(v Financial liabihities
{I}  Borrowings 19 557.62
(i) Trade payables 20 =
Totut outstanding dues to micre and simall enferprises }
Total ull.lsl.'mding dues to other than micro and small 771
enterprises
(i) Oiher financial labilities 21 4278
{b)  Short term provisiens 22 13.93
¢y Other current liabilities 23 2328
............. T gy " - 741 Rian

TOTAL EQUITY AND LIABILITIES

The accompanying notes are integral part ol the Financial Statements

In terms of our report of even date
For A ¥ A M S & ASSOCIATES
(Formerly knownt as A, K. Yarshner & Co.)

Chartered Accountangy™” T g

RN : 0p4279N 4
Pl o2 D

'1",_- !
Abkshay Kumar ! ;

i ..1 A\
\;l ped

Partmer i
M. No. : 539167 < 3

UDIN Gy §za /- e =

Place: [%Ihl HG% ﬂ‘k J "}VB} 7965
Dae: F 5 ]5_5 | 1e33n, 4

-~

Fur and on behalf of the Board of Directors
FRANK METALS RECYCLERS PRIVATE LIMITED

A ff,\-e‘jw'lr\%

Rajesh Gupta Devender Kumar Poler
Drrector Chrector
DIN-G1941985 DiN-08679602



FRANK METALS RECYCLERS PRIVATE LIMITED

CIN: U3T100DL2021PTC382633
Consolidated Statement of Profit and Loss for the year ended March 31, 2024

Total
Particulars Note (% in Lakhs)
1 Revenue from operations 24 427796
il Other Income 25 15.2¢
1T Total Income (I +11) ' 4,293.16
[V EXPENSES
fub Raw matenials consumed 26 2,141.04
¢h)  Purchases of stock-in-trade 27 3,460.30
et Changes in stock-in-trade 28 (1,83027)
fef}  Employee benefit expenses 29 92.67
) Finance costs 30 3252
¢ Depreciation and amortization 3 7324
) Other expenses 32 48.94
Total Expenses (IV) 4,018.44
V' Prafit before exceptional item and tax (I1[ - IV) - 274,72
_‘-_I ------ I‘ .\c-eplional item - ) o -
VI Profit before tax (V4VI) o 27471
VIIT Income Tax Expenses 33
(i) Current lax 47.20
fh} Taxation for earlier years
______ fe) Deferred 1 205
" Total tas expense S  a9as
IX  Profit after tax (VII-VII) T - ____W
----- X 1 ()tl;l:l Com_prehensive Income
Items that will not be reclassified to profit or loss
(1) Remeasurement gainfloss on defined benefit plans =
(i1} Fair valuation of equity instruments -
(Ui} nceme tax relating to these item
..... ?\ITOIaI tul‘llpl'ﬂlél‘l‘s_l:-.\'e Income for the year {(IX+X) 215.47
Profit/{loss) from for the year attrihumhle; to: i T
S ”-[S\;!;;s of the Company - ) 22547
Non-controlling interests o _ -
'.I.‘otal comprehensive income for the year altributabl_e“t“r; B
T 6\\'rﬁr5 of the Cﬁmpz;ny 22547
Moen-controlling inlerests o -
_XII Ea r-nin.gp; Er_t-_rmeq uity share 34
Basic / Diluted {10 Rupee) 17.28
The accompanying notes are integral part of the Financial Statements
In terms of our report of even date
For AVAMS & ASSOCIATES
(Formerly known as A. K. Varshuey & Co.) For and on behalf of the Board of Directors
Chartered Accountpreff . - FRANK METALS RECYCLERS PRIVATE LIMITED
FRN : 004279N : ;
A“ N @\*“"MK
e ;
Akshay Kumar Rajesh Gupta Devender Kumar Poter
Partner Diirector Director
M. No. : 539167 DIN-0i941985 DIN-08679602

UDIN: 24§35 4>

Place: Delhi

Date: 74\ o \1&. _J__L‘



FRANK METALS RECYCLERS PRIVATE LIMITED
CIN: U37100DL2021PTC382633
Consolidated Statement of Cash Flow

Particulars

April-March 2024
(T in Lakhs)

A. Cash Flow from Operating activities:

Profit before tax 27472
Adjustments for;
Depreciation and amortization expense 7324
Profit on sale of investments i
Other Income {15.20)
Finance expenses 3252
Other non-cash adjustments (Actuarial gain/loss) =
Operating profit before working capital changes 365.28
Adjustments for:
Non-Current/Current financial and other assets (493 98)
Trade receivables {185.15)
Inventories (1,830.27)
Trade payables 2,343.17
Non-Current/Current financial and other liabilities/provision 20,67
Cash generated from operations 219.72
Dhrect tax paid (35 200
Net Cash frem Operating Activities.......... A 184,52
B. Cash Flow from Investing Activities:
Purchase of property, plant and equipment (607.88)
Proceeds from [nvestment in other companies B
Investment in subsidiary s =l
Loans and advances given (203 61)
Other income received 179
Maovement in earmarked fixed deposits B
Movement in Other fixed deposits with banks -
Net cash used in Investing Activities .....vu. B (803.70)
C. Cash Flow frem Financing activities:
~Proceeds from issue of shares 503.20
Net Proceeds (Repayment) of borrowings 71439
Finance Cost paid (3.84)
Net Cash used in Financing Activities ........... C 21375
Net increase or (decrease) in cash or cash equivalents ( A+B+C) 594.57
Cash & Cash equivalents as at 1st April 23.79
Cash & Cash equivalents as at 31st March 618,36
Add: Bank Overdraft -
Cash & Cash equivalents as at 31st March as per Balance Sheet 618.36
Notes:
a) Cash and Cash Equivalents included in Cash Flow Statement
Particulars As at 31.03.2024
Balances with banks 598.75
Cash in hand 19.61
Total 618.36

The accompanying notes are integral part of the Financ:al Statements
[n terms of cur report of even date

For AVAMS & ASSOCIATES

(Formerly known as A. K. Varshney & Co.)

Partner
M. No. : 339167
UDIN:-2453G163B I TMB XTI IS5
Place: Dethi

Date. 39 I bﬁl 2614

For and on behalf of the Board of Directors
Frank Metals Recyclers Private Limited

Rajesh Gupta Devender Kumar Poler
Director Director
DIN-0154 19853 DIN-0B679602



FRANK METALS RECYCLERS PRIVATE LIMITED

CIN: U37100DL2021PTC382633

Notes to Consolidated financial statements for the year ended March 31, 2024
{All amounts in Endian Rupees in Lakhs, unless otherwise stated)

NOTES TO BALANCE SHEET AND STATEMENT QF PROFIT AND LOSS
Note 1.
A Heporting Entity

Frank Metals Recyclers Private Limited (*the Company’), was incorporated on June 23, 2021, The Company’s into the business of manufacturing of Ferrous
and non ferrous ingots from the metal scrap.

B Basis for preparation

The linancial statements have been prepared on accrual and going concern basis. The accounting policies are applied consistently to all the periods
presented in the financial statements. All assets and liabilities have been classificd as current or non-current as per the Company's normal operating cvcle
and other criteria as set out 1n the Division [l of Schedule (1l to the Companies Act, 2013, Based on the nature of products and the time between acquisition
of assets for processing and thewr realisation in cash and cash equivalents, the Company has ascertainied its operating cycle as 12 months for the purpose of
current or nen-current classification of assets and liabilites.

The financial statements are presented in [NR, the functional currency of the Company, [tems included in the financial statements of the Company are
recorded using the currency of the primary economic environmenl in which the Company operates {the ‘furctional currency’).

“The consolidated finaneal statements have been prepared on the following basis

11 The financial statements of the Company and its subsidiary are combined on a line-by-fine basis by adding together the book values of like items of assets,
habiliues, income and expenses, after fully eliminating intra-group balances and intra-group transactions in accordance with Accounting Standard (AS) 21 -
“Consohidated Financial Statements™,

i The consalidated financial statements are prepared using uniform accounting policies for like transactions and other events in similar circumstances and
are presented in the same manner as the Company’'s separate financial statements.

11) The subsudiary consideredin these consolidated financials

it} The subsidiary considered in these consolidated financial stateemni is

Name of the Company | ELIGO BUSINESS & ADVISORY PRIVATE LIMITED
Country of Incorporation ; [ndia

Percentage Holding : 100%

C  Statement of complianee

The financial statements have been prepared in accordance with Ind ASs notified under the Companies {Indian Accounting Standards) Rules, 2015 as
amended from time to time upto the year ended March 31, 2023, the Company prepared its financial statements in accordance with the requirements of
previous GAAP, which includes Standards notified under the Companies (Accounting Standards) Rules, 2006.

D Usc of estimates and critical accounting judgments

In preparation of the financial statements, the Company makes judgments, estimates and assumptions about the carrying amounts of assets and liabilities.
The estimates and the associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may
ditter from these estimates.

The estimates and the underlying assumplions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which
the estimates are revised,

Sigmficant judgments and estimates relating to the carrying amounts of assets and liabilities includg useful hives of tangible and intangible assets,
impairment of tangible assets and intangible assets, provision for employee benefits and other provisions, recoverability of deferred tax assets and
cammitments and contingencies,

E  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(i) Revenue from contract with customers

Company has adopted Ind AS 115 "Revenue from Contract With Customers” from this financial year being the first yewr of operanons. Revenue from
contract with customers is recognised when the Company satisfies performance obligation by transferring promised goods and services to the customer.
Performance obligations are satisficd at a poirt of time. Performance obligations are said to be satisfied at 2 point of time when the customer obtains
contrels of the assel.

a) Sale of Goods

Revenue from the sale of goods in the course of ordinary activities is measured at the fair value of the consideration received or receivabie, net of returns,
trade discounts and volume rebates. Revenue is recognised when the significant risks and rewards of ewnership have been transferred to the buyer, recovery
af the consideration 13 prabable, the associated costs and possible return of goods can be estimated reliably, there is no continuing effective contral over, or
managerial involvement with, the goods, and the amount of revenue can be measured reliably. The timing of transfers of risks and rewards varies depending
on the individual terms of sale, usually in case of domsstic, such transfer occurs when the product is sold on ex-works; however, for exports transter occurs
upon loading the goods onto the relevant carrier at the port of seller. Generally for such products buyer has no right to return.

) @AM @\kﬁ’ﬂw]/
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(ii)

i)

{iv)

(v}

Foreign currency transactions and translation

The financial statements of the Company is presented in INR, which is the functional currency of the Company and the presentation currency for the
financial stalements

In preparing the financial statements of the Company, transactions in currencies other than the entity’s functional currency are recorded at the rates of
exchange prevailing on the date of the transaction. Al the end of each reporting period, monetary items denominated in foreign currencies are retranslated at
the rates prevarling at the end of the reporting period. Non-monetary items that are measured in terms ol historical cost in a foreign currency are not
translated

Fxchange differences arising on the settlement of monetary items, and on retranslation of monetary items are included in the statement of profit and loss for
the peried.

Praperty, plant and equipment

An item of property, plant and equipment is recognised as an asset ([ it is probable that future economic benefits associated with the item will flow to the
Company and its cost can be measured reliably. This recognition principle is applied to the costs incurred initially 10 acquire an item of property, plant and
equipment and alse to costs incurred subsequently to add to. replace part of, or service it. All other repair and maintenance costs, including regular
servicing, are recognised in the statement of profit and loss as incurred. When a replacement occurs, the carrying amount of the repiaced part is de-
recopnised.

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment. Cost includes all direct costs and expenditures incurred to
bring the asset to its working condition and location for its intended use. Trial run expenses (net of revenue) are capitalised. Borrowing costs during the
pertod of construction are added 1o the cost of eligible tangible assets.

Gan or lass arising on disposal of an asset is determined as the difference between the sale proceeds and the carrying amount of the asset, and is recognised
in the statement of profit and loss

Depreciation and amortization of property, plant and equipment and intangible assels

Depreciation is the systematic atlocation of the depreciable amount of an asset over its useful life and is provided on written down value basis over the
useful life as prescribed in Schedule 11 of the Companies Act, 2013 unless otherwise specified. Depreciable amount for the assets is the cost of an assct less
its estimated residual value. Depreciation on addition to/deductions from fixed assets is provided on pro rata basis from/to the date of acquisition/disposal
Depreciation on assets under construction commences only when the assets are ready for their intended use.

Finuncial Instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the nstrument. Financial assets
and liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value measured on
initizt recognition of financial asset or financial liability. The transaction costs directly attributable to the acquisition of financial assets and financial
liabilities ut fair value through profit and loss are immediately recognised in the statement of profii and loss.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial instrument and of allocating interest income or expense over the
relevant period. The cffective interest rate is the rate that exactly discounts future cush receipts or pavments through the expected life of the financial
mstrument, or where appropriate, a shorter period

a) Financial assets
Financial asscts at amortised cost

Financizl assets are subsequemtly measured at amortised cost if these financial assets are held within a business model whose objective is 1o hold these
assets in order to collect contractual cash flows and the contractual terms of the financial assel give nise on specitied dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding

Financial assets measured at fair value
Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business model whose objective i3
10 hold these assets in order 10 collect contractual cash Nows or to sell these financial assets and the contractual terms of the financial asset give nise on

specified dates to cash flows that are solely payments of principal and interest on the principal amousnt outstanding,
Financial asset not measured a: amortised cost or at tair value through other comprehensive income is carried at fair value through profit or loss.

PR 6 ks
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Impairment of financial assets
Loss allowance tor expected cred:l iosses is recognised for financial assets measured at amortised cost and fair value through other comprehensive income

Loss eilowance equal to the lifetime expected credit losses is recognised if the credit risk on the financial instruments has significantly increased since
initial recognition. For financial instruments whose credit risk has not significantly increased since initial recognition, loss allowance equal to twelve
months expecied credit losses is recognised.

Derecognition of financial assets

The Company derecognises a financial asset only when the contractual rights to the cash flows from the assel expire, or it transfers the financial asset and
substantially ali nsks and rewards of ewnership of the asset to another entily. I the Company neither Iransfers nor retains substantially all the risks and
rewards of ownership and centinues to control the transferred asset, the Company recognises its retained interest in the assets and an associated Labtlity for
amounts it may have to pay. If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company
continues ¢ recognise the financial asset and also recognises a collateralised borrowing of the proceeds received

b) Financial liabilities and equity instruments

Classification as debt or equity

Financtal habilities and equity instruments issued by the Company are classified according 1o the substance of the contractual arrangements entered o and
the definttions of a financial liability and an equity instrument

Equity instruments
An equity imstrament 15 any contract that evidences a residual interest in the assets of the Company after deducting all of i1 habibties. Equity instruments
are recorded at the proceeds received, net of direct 1ssue costs.

Finuncial Linbilities
Trade and other payables are initially measured at fair value, net of transaction costs, and are subsequently measured at amorused cost, using the effective
inlerest rate method.

Interest-bearing bank loans and overdrafts are initially measured at fair value and are subsequently measured at amortised cost using the effective interest
rate method

Derecognition of financial liabilities
The Company derecognises financial liabilites when, and only when, the Company's obligations are discharged, cancelled or they expire.

¢} Derivative Minancial instruments

The Company uses certain denvative financial instruments, such as forward currency contracts, to hedge its foreign currency risks.Such derivative financial
instruments are initially recognised at fair value on the date on which a derivalive contract is enlered into and are subsequently re-measured to their fair
value. The fair values for forward cutrency contracts are marked to market at the end of each reporting period. Derivatives are carried as financial assels
when the fair value is positive and as financiai ligbilities when the fair value is negative.

Employee benefits

Defined contribution plans

Payments to defined contribution plans are charged as an expense as they fall due. Payments made to state managed retirement benefit schemes are dealt
with as payments te deflined contribution schemes, where the Company’s obligations under the schemes are equivalent to those arising in a defined
centribution retirement benefit scheme.

Defined benefit plans

For defined benefit retirement schemes, the cost of providing benefits is determined using the Projected Unit Credit Method, with actuarial valuation being
carried out at each balance sheet date. Re-measurement gains and losses of the nel defined benelit liability / (asset) are recognised immediately in Other
Comprechensive Income. The service cost, net interes! on the net defined benefit liability / (asset) is treated as a net expense within employment costs.

PPast service cosl is recognised as an expense, when the plan amendment or curtailment occurs, or when any related restructuring cost or termination benefits
are recognised, whichever is earlier.

The retirement benefit obligation recognised in the balance sheet represents the present value of the defined-benefit obligation, as reduced by the fair value
plan assets
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(vii)

(1x)

{x}

(i)

[nventories

Inventories are valued at lower of cosl and net realizable value (except scrap/wasie which are valued at net realized value). "Cost” comprises all cost of
purchase, costs of conversion and other costs incurred in bringing the inventory to the present location and condition. The cost formula used is either "first
in first out”, or" specific identification”, or the ‘average cost”, as applicable.

Provisions

Provisicns are recognised in the balance sheet when the Company has a present obligation (legal or constructive) as a result of a past event, which is
expected o result in an outflow of resources embodying economic benefits which can be reliably estimated. Each provision is based on the best estimate of
the expenditure required to scttle the present obligation at the balance sheet date,

Cunstructive obligation is an obligation that derives from an entity's actions where:

{a) by an established pattern of past practice, published policies or a sufficiently specific current statement, the entity has indicated to other parties that it
will accept certain responsibilities; and

(b} As a result, the entity has created a valid expectation on the part of those other parties that 1t will discharge those responsibilities,

Income taxes

Tax expense for the vear compnses current and deferred tax.

The tax currently pavable is based on taxable profit for the year. Taxable profit differs from net profit as repoerted in the statement of profit and loss because
it excludes ttems of income or expense that are taxable or deductible in other years and it further exctudes items that are never taxable or deductible. The
Company’s liability for current tax is calculated using tax rates and tax laws enacted in the country. Applicable Tax rates for calculating current year income
tax provision & deferred tax include Health & Education Cess which has been held 1o be deductible expense as per various judicial pronouncements.
Accordingly, provision for income tax of current year has beer worked out after considering the deduetible health & education cess paid during the year.

Delerred tax is the tax expecied to be payable or recoverable on differences between the carrying amounts of assets and liabilities in the financial statements
and the corresponding tax bases used in the computation of taxable profit, and is accounted for using the balance sheet liability method. Deferred tax
fiabilities are generally recognised for all taxable temporary difTerences. In contrast, deferred tax assets arc only recognised to the extent thal it is probable
that future taxable profits will be available against which the temporary differences can be utilised.

The carrying amount of deferrsd tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that
sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax assets and liabilitics are measured using substantively enacled tax rales cxpected to apply to taxable income in the years in which the
temporary differences are expected 10 be recovered or settled.

Current and deferred tax arc recognised as an expense or income in the statement of protit and loss, except when they relate to items crediled or debited
either in other comprehensive income or directly in equity, in which case the tax is also recognised in other comprehensive income or directly in equity

Cash and Cash Equivalents

Cash and cash equivalents include cash and cheques in hand, bank balances, demand deposits with banks, remittances in transit and other short term highly
liquid investments that are readily convertible to know amounts of cash and which are subject to an nsignificant risk of changes in vatue where original
maturily is three months or less,

lLeases

Company has adopted {nd AS 116 "Leases” Starting April 01, 2022, with initial date of application being April 01, 2022,

The Company applisd Ind AS 116 using the modified reirospective approach with a date of initial application of April 01, 2022 and accordingly the
comparative figures have not been restated. Morcover, there was no impact of initial application on 1fie bilance of retained samings as of April 01, 2022.

The sccounting palicy of the Company on adoption of Ind AS 116 1s detailed below

The Company as a lessce

At inception of a contract the Company assess whether a contract is, or contain a lease. A contract is, or contains, a lease if contract conveys the right to
control the use of an identified asset for a period of time in exchange for consideration.

The Company recognises a right of use assel and a lease liability at the lease commencernent date. The right of use asset is initially measured at cost, which
comprises the initial amount of the lease liability adjusied for any lease payments made at or before the commencement date, plus any initial direct costs

incurred and an cstimate of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is located, less any

lease incentives received.

The right of use asset is subsequently depreciated using the straight-line method from the commencement date 1o the earlier of the end of the useful life of
the right of use asset or the end of the lease term. The eslimated usefu! lives of right of use assets are determined on the same basis as those of property,

plant and equipment
ek o
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(xii)

{xiii)

The lease liability is initially measured at the present value of the lease payments that are not paid al the commencement date, discounted using the interest
rate implicit in the lease or if that rate cannot be readily determined, the Company's incremental horrowing rate. Generally, the Company uses its
in¢remental borrowing rate as the discount rate. The lease liability is measured at amortised cost using the effective interest method

In cases of leases having a lease lerm of less than one year, the amount of |ease payment is recognized as an expense on accrual basis.

The Company as a lessor

When the Company acts as a lessor, it determines at lease inception whether each lease is a finance iease or an operating lease, To classify cach [ease, the
Company makes an overall assessment of whether the lease transfers substantially all of the risks and rewards incidental to ownership of the underlying
asset. If this is the case, then the lease is a finance lease; if not, then it is an operating lease. As part of this assessment, the Company considers certain
indicators such as whether the lease 1s for the major part of the economic life of the asset.

Rental income from assets held under operating teases 1s recognized on straight line basis.

Investment propertics

Property that is held for long term rental yields or for capital appreciation or both, and that 15 not occupied by the Company, 15 classified as investment
property. Invesiment property is measured initially at cost, including related transaction cost and where applicable barrowing costs. Subsequent expenditure
is capttahized in the assets carrying amount only when 1t 1s probable that future economic benefit associated with the expenditure will flow to the Company
and cost of the items can be relishly measured. All other repair and maintenance cost are expensed when incurred.

[nvestment property are depreciated using written down value basis over the useful Iife as prescnibed in Schedule Il of the Compames Act, 2613 unless
otherwise specified.

Business combinations

Acquisition of subsidiaries and businesses are accounted for using the acquisition method. The consideration transferred in each business combination is
measured at the aggregate of the acquisition date fair values of assets given, liabilities incurred by the Group to the former owners of the acquiree and equity
inlerests issued by the Group in exchange for control of the scquiree.

Guodwill arising on acquisition is recognised as an asset and measured af cost, being the excess of the consideration transferred in the business combination
over the Group’s interest in the nel fair value of the identifiable assels acquired, habihties assumed and contingent liabilities recognised. Where the fair
value of the identifiable assets and liabilines exceed the cost of acquisition, after re-assessing the fair values of the net assets and contingent liabilities, the
excess is recognised as capital reserve on consaolidation.
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FRANK METALS RECYCLERS PRIVATE LIMITED
CIN: U37100DL2021PTC382633

Notes to Consolidated financial statements for the year ended March 31, 2024

(All amounts in Indian Rupees in Lakhs, unless otherwise stated)

Note ~ 3: Investments in subsidiaries, associates and joint venture

Particulars

As at 31.03.2024

Investments in Equity Instruments
Unquoted - At Cost
Investment in Subsidiary Company

Aggregate amount of quoted investments and market value thereof
Aggregate amount of unquoted investments

Total

Note - 4: Investments

Particulars

As at 31.03.2024

Non Trade Investment (Held at Fair value through other comprehensive income)

Investment in Equity Shares (Quoted):

Total

Aggregate amount of quoted investments and market value thereof
Aggregate amount of unquoted investments

Total

Note - 5: Other bank balances

Particulars

Other fixed deposits with bank
Earmarked Fixed Deposits- Margin Money against
borrowing/Guarantees

-Deposits with original maturity more than 12 months

As at 31.03.2024

Total

Note - 6; Other financial assets

Particulars

As at 31,03.2024

Unsecured, considered good

Security deposits 575
Loans 226,11
Total 231.86
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Note - 7: Deferred tax Asset / (Liability)

Particulars As at 31.03.2024

Taxable temporary differences:

Financial instruments -

Deductible temporary differences:

Property, plant and equipment & intangible assets (2.11)

Retirement benefit liability 0.06

Financial instruments =
(2.05)

Total (2.05)

Deferred taxes recognized in P/L & Other equity

Particulars

As at 31.03.2024

Movement in Deferred taxes (YoY) (2.05)

Recognized in P/L (2.05)

Recognized in other equity -
(2.05)

Note - 8: Inventories

Particulars

As at 31.03.2024

(As prepared, valued and certified by Management)
(At cost or net realisable value, which ever is lower)

Stock in Trade

1,830.27

Total

1,830.27

Note - 9: Investment

Particulars

As at 31.03.2024

Non Trade Investment (Quoted) held at Fair value through profit and loss

Investment in Equity Shares of Rs. 10 each (Fully Paid Up)

Total

Note - 10: Trade Receivable

Particulars

As at 31.03.2024

Secured, considered good
Unsecured, considered good
Doubtful i

185.15

185.15




Trade Receivable Ageing Schedule

Particulars

As at 31.03.2024

Undisputed trade receivable - considered good
Less than six months

6 months - | year

1-2 years

2-3 years

More than 3 vears

185.15

Total

185.15

Undisputed trade receivable - considered doubtful
Less than six months

6 months - | year

1-2 years

2-3 years

More than 3 vears

Total

# There are no disputed trade receivables

Note - 11: Cash and cash equivalents

Particulars

As at 31.03.2024

Balances with banks
- in Current accounts
Cash in hand

598.75
19.61

Total

618.36

Note - 12: Other bank balances

Particulars

As at 31.03.2024

Fixed deposits with bank
-Deposits with original maturity less than 12 months

Total

Note - 13: Other financial assets

Particulars As at 31.03.2024
Interest Accrued on loan 761
Loans (Unsecured, considered good) -
Security Deposits (Unsecured, considered good) -
7.61

|Total

Y




Note - 14: Other current assets

Particulars As at 31.03.2024

Advance to Suppliers 201573
Advances to Employees 0.20
Balance With Revenue Authorities 303.25
Prepaid Expenses 1.26
Other assets 2.00
Total 522.44




FRANK METALS RECYCLERS PRIVATE LIMITED
CIN: U37100DL2021PTC382633

Notes to Consolidated financial statements for the year ended March 31, 2024

{All amounts in Indian Rupees in Lakhs, unless otherwise stated)

Particulars

As at 31.03.2024

Share Capital

Authorized Share Capital

Equity shares of Rs.10 each: 60,00,000 (March 3, 2023: 20,00,000) 600.00
600.00

[ssued, subscribed & paid up Share Capital

Equity shares of Rs.10 each: 55,50,000 (March 31, 2023: 11,10,000) 355.00
555.00

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Particulars As at March 31, 2024
Number Amount

Shares of Rs. 10 each fully paid

At the beginning of the year 11,10,000 1,11,00,600

Fresh shares issued during the vear 44.40,000 4,44,00,000

Outstanding at the end of the year 55,50,000 5,55,00,000

b. Terms/rights attached to shares

The company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares
is entitled to one vote per share. In the event of liquidation, the equity shareholders are eligible to receive the

remaining asset of the company after distribution of all preferential amount in proportion to their shares.

¢. Details of shareholders holding more than 5% of the equity shares in the company

Name of Share Holder As at March 31, 2024

No. of Shares % Holding
Rajesh Gupta 10,54,000 18.99%
Nupur Gupta 56,000 1.01%
Nupur Recyclers Limited 44,40,000 80.00%
Total 55,50,000 100.00%

_e. Details of Promoter's Shareholding

Name of Share Holder

As at March 31, 2024

No. of Shares

% Holding

Equity shares of Rs. 10 each fully paid-up

Rajesh Gupta 10,54,000 18.99%
Nupur Gupta 56,000 1.01%
Nupur Recyclers Limited 44,40,000 80.00%
Total 55,50,000 100.00%
% change during the year

Rajesh Gupta -75.96%
Nupur Gupla -4.04%
Nupur Recyclers Limited 80.00%
Total - 0.00%

oA

BS Note 15
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FRANK METALS RECYCLERS PRIVATE LIMITED

CIN: U37100DL2021PTC382633

Notes to Consolidated financial statements for the year ended March 31, 2024
(All amounts in Indian Rupees in Lakhs, uniess otherwise stated)

Equity Share Capital

£

|

Particular Amount

Balance as at April 1, 2023 11100
Shares issued during the year 444.00 |
Balance as at March 31, 2024 S55.00

Other Equity

Reserve and Surplus

Security Premium

Particulars Account Grand Total

1 Retained Earnings

{Opening balance as at 01.04.2622 (3.74) - (3.74)
{Add- Prafit for the year (0L80Y {080
|Add: Fair valuauon of equity {net of deferred taxes)

{Add/Less: Transter to retained earnings

:Lcss: Bonus share issued during the year 8

| Add: Remeasurement gain/{loss) (net of deferred tax) - -
Closing balance as at 31,03.2023 (4.54) - (4.54)
[Add" Profit for the year 225.47 22547
Add Fair valuation of equity (net of deferred taxes)

Add/Less Transfer to retained earnings 2,353.20 2,353.20
Less: Bonus share issued during the year -

|Add: Remeasurement gain/(loss) (net of deferred tax) - )
Closing balance as »t 31.03.2024 220.93 2,353.20 2,574.13

The accompanying notes are integral part of the Financial Statements
In lerms of our report of even date

For AV AMS& ASSQCIATES

(Formerly kinownt as A. K, Varsimey & Co.)

Chartered Accountants
FRN ; 004279N

Akshay Kumar My

Partner
M. No. : 339167
UDIN- AU SR TPRIMRAT 2SS
Mace: Delhi

Date: 29 [ 65 i Loy

For and on behalf of the Board of Directors
FRANK METALS RECYCLERS PRIVATE LIMITED

-

Rajesh Gupta
Director
DIN-0194 1985

g

Devender Kumar Poter
Director
DIN-08679602
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FRANK METALS RECYCLERS PRIVATE LIMITED

" CIN: U37100D1.2021PTC382633

Notes to Consolidated financial statements for the year ended March 31, 2024
. (All amounts in Indian Rupees in Lakhs, unless otherwise stated)

B. Non Controllng interest

|Particulars

As at 31.03.2024 |

Non- Controlling Interest

|T0tal

(i) The Parent Company holds 100% stake in the subsidiary company M/s Eligo Business & Advisory Private
Limited. The stake has been acquired in the current financial year ended March 31, 2024,

(i1) Summarised balance sheet information of subsidiary

Particulars As at 31.03.2024
Non-current assets -
Current assets 29.55
Total assets (A) 29.55
Non-current liabilities =
Current habilities 5.54
Total liabilities (B) -
Net assets (A-B) 29.55

(i11) Summarised profit and loss information

Particulars

April'23 - March'24

Total income
Profit/(loss) for the year
Total comprehensive income for the year

19.50
14.01

(1v) Summarised cash flow information

Particulars

April'23 - March'24

Net cash from/ (used in) operating activities
Net cash from/ (used in) investing activities
Net cash from/ (used in) financing activities

Cash and cash equivalents at the beginning of the year/period

Cash and cash equivalents at the end of the year

17.55

10.00

27.55

27.55

e




~ Note - 17: Borrowings

* - |Particulars As at 31,03.2024
Secured
Term Loans -
- From Banks* 16.19
Unsecured
- From Others** 711.78
Total 727.97

* Loan constitutes Car Loan taken from ICICI Bank Ltd in July 2023, bearing Interest rate @ 8.95%, repayable in
60 EMIs & Tractor Loan taken from UBI in July 2023, bearing Interest rate @ 11.30%, repayable in 60 EMIs.

** Unsecured Loan taken from various corporates carrying interest rate of 12% to 14%.

Note - 18: Long term provision

Particulars

As at 31.03,2024

Provisions for Gratuity

0.34

Total

0.34

Note - 19: Borrowings

Particulars

As at 31.03.2024

Unsecured

Repayable on demand
(a) From Other Parties
Inter Corporate Deposit (Refer Note a)

(b) From Related Parties
Loan from related parties (Refer Note b)

Secured
Current maturities of Long term borrowings

Bank Loan (Refer Note 17)

Unsecured

Other Loans (Refer Note 17)

137.00

3.91

416.71

Total

§57.62

Note (a): Unsecured Loan taken from various corporates carrying interest rate of 8% to 14%.

Note (b): Unsecured Loan taken from directors are non interest bearing and from various other related party

carrying interest rate of 8% - 16%.

S




Note - 20: Trade Payables

Particulars As at 31.03.2024
Total Outstanding dues of Micro and Small Enterprises** -

" | Total Outstanding dues other than Micro and Small Enterprises 17:11

Total 77.11

** There are certain vendors who have confirmed that they are covered under the Micro, Small and Medium
Enterprises Development Act, 2006. Disclosures relating to dues of Micro and Small enterprises under section 22
of ‘The Micro, Small and Medium Enterprises Development Act, 2006, are given below:

Principal amount and Interest due thereon remaining unpaid to any supplier

the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and
Medium Enterprises Development Act, 2006, along with the amount of the payment made to
the supplier beyond the appointed day

The amount of interest due and payable for the year of delay in making payment (which have
been paid but beyond the appointed day during the year) but without adding the interest
specified under Micro, Small and Medium Enterprises Development Act, 2006

The amount of interest accrued and remaining unpaid during the accounting year,

The amount of further interest remaining due and payable even in the succeeding years, until
such date when the interest dues above are actually paid to the small enterprise for the
purpose of disallowance as a deductible expenditure under section 23 of the Micro, Small
and Medium Enterprises Development Act, 2006.

Trade Payables Ageing Schedule*
Particulars As at 31.03.2024

Due to MSME
Less than one year -
1-2 years -

2-3 years :
More than 3 years

Total i -

Other
Less than one year 77.11
1-2 years
2-3 years
More than 3 years
Total 77.11

* There are no disputed dues for trade payable

Al @R{WW




- Note - 21: Other financial liabilities

Particulars

As at 31.03.2024

" |Interest accrued but not due

42.78

Total

42.78

Note - 22: Short term provision

Particulars As at 31.03.2024
Provision for Income Tax (Net of Advance tax) 13.95
Provision for employee benefits -
Total 13.95

Note - 23: Other current liabilities

Particulars As at 31.03.2024
Others

Audit fee payable 0.79
Salary payables 11.93
Expenses Payables 0.48
Other payables 1.30
Statutory dues 7.28
Advance from customers - Contract Liability 1.50
Total 23.28

=l
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FRANK METALS RECYCLERS PRIVATE LIMITED
CIN: U37100DL2021PTC382633

Notes to consolidated financial statements for the year ended March 31, 2024
" (All amounts in Indian Rupees in Lakhs, unless otherwise stated)

Note - 24: Revenue from operations

Particulars April'23 - March'24
(a) Sales of Products 4,235.02
{b) Sales of Services 19.50
(¢) Other Sales 23.44
4,277.96

Note - 25: Other Income

Particulars

April'23 - March'24

Interest income on financial assets carried at amortized cost 15.17
Other misc, income 0.03
15.20

Note - 26: Cost of Materials Consumed

Particulars

April'23 - March'24

Opening Stock
Add: Purchases
Less: Closing Stock

2,141.04

2,141.04

Note - 27: Purchase of Stock-in-Trade

Particulars

April'23 - March'24

Import Purchase (Ferrous and Non-Ferrous Metal)

Domestic Purchases 3.417.88
Other Purchase 4242
3,460.30

Note - 28: Changes in stock-in-trade

Particulars April'23 - March'24

Stock in Trade :

Opening Stock -

Less: Closing Stock 1,830.27
(1,830.27)

Note - 29;: Emplovee benefit expenses

Particulars

April'23 - March'24

Salary and wages 91.62
Staff Welfare Expenses 1.05
s, 8 ASs,

f* 92.67
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Note - 30: Finance costs

Particulars

April'23 - March'24

Interest Expense 32.47
Bank Charges 0.05
32.52

Note - 31: Depreciation and amortization

Particulars April'23 - March'24
Depreciation on Property, plant & equipment 73.24
73.24

Note - 32: Other expenses

Particulars

April'23 - March'24

Commission Expenses 0.51
Business Promotion 0.03
Preliminary Expense 0.01
Freight Outward 4.04
Weighment Charges 0.17
Website Charges 0.08
Traveling expenses 0.33
Loading & Unloading Expenses 0.49
Certification and Licensing Fees 0.79
DG Rent Expense 0.43
Convevance Expenses 1.35
Consumables 8.03
Power and fuel 11.88
Security Expenses 7.89
Insurance Expenses 0.13
Interest and Penalty -
Legal & Professional Fees 5.81
Miscellaneous Expenses 4.94
Pollution charges 0.08
Postage charges F
Payment to Auditors# 0.86
Printing & Stationary 0.13
Repair & Maintenance- office 0.96
48.94

e




Note - 33: Income Tax Expenses

Particulars April'23 - March'24
Current tax 47.20
" - |Taxation for earlier years 4
Deferred tax 2.05
49.25

A reconciliation of the income tax provision to the amount computed by applying the statutory income tax

rate to the profit before income taxes is summarized below:

Particulars April'23 - March'24
Profit before income taxes (A) 274.72
Tax Rate (B) on 256 @ 17.160% 17.160%
Tax Rate (B) on 18.72 @ 25.168% 25.168%
Tax Expense at Statutory tax rates (A*B) 48.64
Adjustments:

Add: Permanent difference on account of disallowance of CSR expenses =
Less: Taxation for earlier years -
Add: Other adjustment 0.61
Income tax expense 49.25

Tax expense reported in the Statement of Profit and Loss

49.25 |

Note 34: Earning Per Share

(A) Reconciliation Of Basic And Diluted Shares Used In Computing Earning Per Share

Particulars April'23 - March'24
Basic earnings per equity share - weighted average number of equity shares 10.000
outstanding (Nos) - Original number of equity shares i
Add; Impact of shares issued during the year
Right Issue shares issued on 10.11.2021 11,00,000
Fresh Issue of shares on 16.03.2024# 1,94,630
Basic earnings per equity share - weighted average number of equity shares 13,04,630
outstanding (Nos) - Closing
Add/(Less): Effect of dilutive shares (Nos)
Diluted earnings per equity share - weighted average number of equity s_hares 13,04,630
outstanding (Nos) i

# Total number of fresh issue of share is 44,40,000 which has been adjusted for issuance date for EPS calculation

(B) Computation of Basic and diluted earning per share

Particulars

Basic and diluted earning per share

Profit after tax 225.47
Basic EPS (In Rs.) / Diluted EPS (In Rs.) 17.28

it




FRANK METALS RECYCLERS PRIVATE LIMITED

CIN: U37100DL2021PTC382633

Notes to Consolidated financial statements for the year ended Marceh 31, 2024
{All amounis in Indian Rupees in Lakhs, unless otherwise stated)

Note 35: Employec benefit Plan
{A) Defined benefit Plan

The defined benefit plan cperated by the Company is as below:
Retiring gratuity

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides for a lump-sum payment to vested
employees at retirement, death while in empioyment or on termination of employment of an amount equivalent 1o 26 days salary payable for each completed year of service,
Vesting occurs upon completion of five years of service. The Company does not make any contributiens to gratuity funds and the plan 1s unfunded. The Company accounts
for the liabihiy for gratuity benetits payable in the future based on an actuarial valvation

The defined benefit plans expose the Company to a number of actuarial risks as below:

{a) Interest risk: A decrease in the bond interest rate will increase the plan liability

(L) Salary risk: The present valug of the defined benefit plan liability is calculated by reference to the future salaries of plan participants, As such, an increase in the salary
of the plan paruicipants will increase the plan’s lability.

(¢} Longevity risk: The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants. An increase in
the life expectancy of the plan partictpants will increase the plan’s liability,

The following table sets out the amounts recognised in the financial statements in respect of retiring gratuity plan:

(i) Change in Defined Benefit Obiigation (DBO} during the year (¥ in Lakhs)
Particulars As at 31.03.2024
Present value of DBO at the beginning of the year -
Pasl Service Cost I 0.05
Current service cost .29

[nterest cost t

Actuarial Joss ansing from changes in financial assumptions .
Actuarial loss arising from changes in experience adjustments 2
Benelits paid ' -
Present value of DBO at the end of the year - 0.34

(ii) Change in fair value of plant assets during the year -
Particulars As at 31.03.2024

Fair value of plan assets at the beginninyg of the year

Interest income
Employer centributions .
Benefils paid n
Fair value of plan assets at the end of the year ‘

(iii) Amounts recognised in the Balance Sheet

As ul 31.03.2024

Particulars |:

Present value of DBO at the end of the year ) | 0.34
{Fair vulue of plan assets al the end of the year i
\Net Liability recognised in the Balance Sheet _ 0.34

{iv} Components of employer expense

Particulars ) ) ) As af 31.03.2024
Current service cost s ’ ] 029
Past Service Cost 0.05

Interast cost &

Expense recognised in Statement of Profit t and Loss 0.34




{v) Other comprehensive {income) / loss

Particulars

As at 31,03.2024

Actuarial loss arising from changes in financial assumptions

Actuarial loss ansing from changes in demographic assumptions

Actuarial loss arising from changes in experience adjustments

Remeasurements recognised in other comprehensive income

{vi) Amount recognized in other comprehensive income at peried end

Particulars

As at 31.03.2024

Amount recogmized in OCI at beginning of the period

Add: Remeasursments recognised in other comprehensive income

(vii) Nature and extent of investment details of the plan assets

Particulars

As at 31,03.2024

State and Central Securities

Bonds

Special deposits

Insurer managed funds

{viii} Assumptions

Particulars

As at 31.03.2024

Discount Rate 7.15%
Rate ol increase in Compensation levels 10.00%
NA

Rate of Return on Plan Assets

{ix) Sensitivity Analysis

Particulars As at 31.03,2024

Base Liability 034
increase Discount Rata 1)9_0_ 5% T ) - (G.01)
Decrease Discount Rate by 0.5% .0l
Increase Salary Inflation by 0.3% 0.01
Decrease Salary Inflation by 0.5% ) {0.01}




FRANK METALS RECYCLERS PRIVATE LIMITED

- . CIN: U3T100DL2021PTC382633
Notes to consolidated financial statements for the vear ended March 31, 2024
{All amuunts in Tadian Rupees in Lakhs, unless otherwise stated)

Note - 36: Segment Reporting

The Company is engaged Primarily i business of manufacturing of Aluminium and other metal Ingots from the scrap. Considering the nature of Company's business and
operations, as well as based on review of operating results by the chief operating decision maker to make decision about resource allocation and performance measurement,
there are no reportable segnents in the siandalone financial stalements, in accordance with the requirement of Ind AS 108 - "Operating Segments”.

Note - 37: Contingent Liabilities and commitment
(1} Contigent liability - NIL
(i) Capital Conunitiments - Rs. 1,00.00,000/-

Note - 38: Statement of Related Party Disclosure

(@) Last of refated parties and related party relationship

Related party velationship Name of the related party
Key Management Personal (KMP) Rajesh Gupta
{ Director)

Devender Kumar Poter
( Director)

Ciaurav Gupia

Elige Business & Advisory Pvi ud

Relatives of KMP MNupur Gupta
Entities in which KMP / Relatives of KMP can exercise significant influence BR Hands Investment Private Limited

Mupur Recyclers Limited

MNupur Infratech Pyt Ld
RGM Recyclers Pvi Lid
Mupur Metals (Rajesh Gupra HUF)

Usha Finanzial Services Limited

o




{b) Related party transactions and balances

Nature af Trausaction Key Manugement Relatives of KMP Directors Entitics in which Total
Personncl (KMP) KNMP ! Relatives
of KMF can
exercise significant
influence
Interest on Loan Paid
31 March, 2024 5 - 6.13 613
31 March, 2023 - - - 203 203
Interest Recrived
31 March, 2024 - 247 847
31 Mareh, 2023 - - - 1.45 1.45
Borrowing Repayment
31 March, 2024 3550 ¢330 15.00 18316 I 23436
3t March, 2023 - - 1902 32033 | 33033
Borrowing Taken
3| March, 2024 - - 18316 183 16
131 March, 2023 35.00 - - 320033 | 35533
]
éLoan & Advances Given
{31 March, 2024 5 = - 191 11 191 11
31 March, 2023 B - - 91 63 91.63
{Repayment of Loan & Advances
31 March, 2024 - - - 87 50 8750
31 March, 2023 - - - 15113 151.13
Fresh shares issued
31 March, 2024 - - 444 00 444 00
31 March, 2023 - . = = =
Purchase
3t March, 2024 - z: - ! 6,418.51 6,418.51
31 Marcgh, 2023 - - - - -
Sales |
31 March, 2024 - - - 440 19 44019
31 March, 2023 - - - - -




Balance Qutstanding at the end of the year

Nature of Transuction ’ Key Management Relatives ol KMP Directors Entities in which Taotal
Personnel (KMP) KMP ! Relatives
of KMP can

exercise signilicant

Remuncration Payable
31 March, 2024 - - 0.50 - 0.50

31 March, 2023 - -« . . =

Unsecured Loun
31 March, 2024 L = 9 Y = n
31 March, 2023 3550 270 15.00 020 51.40

Loan & Advance
31 March, 2024 - - - 126 11 126,11
31 March, 2023 - - - 22.50 22,50

Interest Payabie
3 Maich, 2024 - - : =
31 March, 2023 - & - o

Interest Reccivable i
11 March, 2024 ; 5 < 747 747
31 March, 2023 . = = 0.20 020

Trade Receivable
31 Maigh, 2024 - % - 2405 24,05
31 March, 2023 - - o | ‘ i

Customer advance
31 March, 2024 - . S | 207738 20778

31 March, 2023 - - a - -

Note - 32: Capitsl management
The group's capital management objective is to maximise the total sharehelder return by optimising cost of capital through flexible capital structure that supports growth,

The grpup determings the amount of capital required on the basis of annual operating ptan and long-term strategic plans. The funding requirements are met mosily through
internal aceruals and some short-tenn barrowings. The group manitors the capital structure on the basis of Net debi to equity ratio and maturity profile of the overall debt
portfolio of the group.

Note - 40: Impairment of Assets

In accerdanee with the Indian Accounting Standard (IndAS-36) on “Impairment of Assels™ the group has, during the year, carried out an exercise of identifying the assets that
may have been impaired in respeet of cash generating unit in accordance with the said Indian Accounting Standard. Based on the exercise. no impairment loss is required as at
March 31, 2024

Note - 41: Financial Instruments

This note gives an overview of the significance of financial instruments for the Company and provides additional information on balance shest items that contain financial
instruments. The significant accounting policy in relation to financial instruments is contained in Note 1{E}(v).

a) Financial assets and liabilities

The following tables presents the carrying value and fair value of each category of financial assets and liabilities as at March 31, 2024,




As at 31.03.2024 {¥ in Lakhs)

Particulars Amortized Cost FYTOCI FYTPL Total carr;iﬁg
and fair value

Financial Assets*

Investments - - -
Trade recevables 185.15 183.15
Cash and cash equivalents 618.36 61836
Other bank balances - -
Cther financial assets 239.47 23947

1,042,923 - - 1,042 98

Firancial Liability*

Bl.‘l[l]'ﬂ‘lﬂl_’\.\ - - -

Trade payables 1,285.59 1,285.59
Giher fingnoial liabilines 42,78 42,78

As at 31.03.2024 1,328.37 - 1,328.37

* The [air value of all cther financial asset and liability carried at amortize cost is equal to their carrying valug as at balance sheet dates
{b) Fair value hierarchy

The following table provides an analysis of financial instruments that are measured subsequent to initial recognition at fair value, grouped into Level 1 to Level 3, as described
below

Quoted prices in an active market {Level 1): This level of hierarchy includes financial assets that are measured by reference to quoted prices in active markets tor identical
assets or habilites Company does not hold any asset/liability that fall into this category  This level of hierarchy includes Company’s investiment in quotes equity shares.

Valuation techniques with observable inputs (Level 2 This level of hierarchy includes financial assets and liabilities, measured using inputs cther than guoted prices
included within Level | ihat are observable for the assct or liability, cither directly (i.e., as prices) or indirectly {i.e., derived from prices).Company does not hold any
assetTiability that fall into this category.

Valuation technigues with significant unabservable inputs {Level 3): This level of hierarchy includes financial assets and labilities measured using inputs that are not based
on observable market data {unobservable inputs). Company does not held any asset/liability that fall into this categary.

[Particulars b Level -t
As at 31.03,.2023  |As at 31.03.2022 As at 01.04.2021
ilO.Lli’.}'lL'd suity insiruments - - 5

| ok




¢} Financial risk management

The Company’s activities are primarily exposed to & market risk arising from movement in foreign exchange Le. foreign exchange risk, pnce risk

[Risk

Nature of risk and instrument effected

Risk management( policies

Market risk - currency risk

The fluctuation in foreign curréency exchange rates may have a
potential impact on the statement of profit and loss for the items thar
are subject to currency risk which includes trade payables.

Company does not hedpe its foreign
exchange nisk as it is required to
completely pay for the matenal in
advance

Market risk - mterest rate risk

Market nsk - ather price risk

Interest rate risk is measured by using the cash Now sensilivity for
changes in variable interest rates. Any movement in the reference
rates could have an impact on the Company’s cash flows as well as
costs. Company docs nat have any borrowings af variable interest
rates. Thus, there is no interest rate risk for the Company

NA

Decline in the value of equity instruments. Company has vested in
equity instruments of one Company whose shares are listed on the
stock exchange. The price of these shares can increase/decrease
which can effect the value.

The Company 15 not holding these
shares for trading instead these shares
have been held by the Company for
long term purposes as the Company
sees valug in these investments. These
mvestments are not actively hedged by
the Company

Credit risk

Credit risk is the risk of financial loss arising from counter-party
failure to repay or service debt according to the contractual terms or
obligations. Credit risk encompasses both the direct risk of defauh
and the risk of deterioration of creditworthiness as well as
concentration risks. The instrument that are subject to credit risk
involves trade receivables, investments, deposils and loans, cash and
cash equivalents ete

The Company has a policy of dealing
only with credit worthy counter parties
(nher  risk manapement  policies
invelves credit approvat and monitoring
practices, counterparty credit policies
and limits,

Liquidity risk

Liquidity risk refers to the risk that the Company cannot meet its
linancial obligations, The objective of liquidity risk management 15 to
maintain sufficient liquidity and ensurg that funds are available for
UISE as per requirements,

The Company manages its liguidity
positions through internal cash flow
accruals. Other risk managsment
policies  involves  preparing  and
monitoring forceasts of cash flows, cash
management policies.

Note - 42: lncorporation of LM% Subsidiaries

The parent company incorporated a 100% subsidiary company namely M/s Eligo Business & Advisory Private Limited in March 2624,

Note - 43: Adoption of [ndian Accounting Standard (Ind AS)

The Parent Company incporporated a 100% subsidiary on 13.03.2024. Thus, there are no comparative figures -

for year ended 31 03.2023. Accordingly, there are no impact on previous IGAAF on transition 1o [nd AS

oAV
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FRANK METALS RECYCLERS PRIVATE LIMITED

CIN: U37T100DL2021PTC382633

Notes to consolidated financial statements for the year ended March 31, 2024
{A)l amounts in Indian Rupees in Lakhs, unless otherwise stated)

NOTES ON ACCOUNTS
44 Disclosures for leases under Ind AS 116 ~ “Leases™.
Nat Applicable

45 Foreign Currency Transaction
Nat Applicable

46 WRaw material consumed

Nature of Transaction As at As at
31 March, 31 March,
2024 2023

Imported raw material -

% of imported raw material 0% 0%
indigenous raw material 2,141.04
100% 0%

47 Corporate Social Responsibility (CSR)
Mot Applicable

48 Disclosure on significant ratios

Particulars As at
31 March,
2024

Current Ratio 4.42
Debt-Equity Ratio, .29
Debt Service Coverage Ratio 11.12
Return on Equity Ratio 0.07
Inventory turnover ratio 1.89
Trade Receivables turnover ratio 23.00
Trade payables turnover ratio 44.87
Net capital turnover ratio L.76
Net profit ratio 0.03
Return on Invesiment z
Return on Capilal employed {.06
As this is the first year of consotidation, there are no comparative ratio and change in ratio
Methodology:

. Cusrent Ratio = Current Asset / Current Liability

. Debt-Equity Ration = Total Debt / (Total Debt + Equity)

. Debt Service Coverage Ratio = EBITDA / Finance Cost

. Return on Equity Ratio = Profit After Tax / Total Equity

. Inventory Turnover Ratio = Purchase / Inventory

Trade Receivable Turnover Ratio = Revenue from Operations / Trade Receivable,
. Trade Payable Turnover Ratio = Purchase / Trade Payable
Net Capital Turnover Ratio = Revenue from Operations / (Current Assel - Current Liability)
9. Net Profit Ratio = Profit After Tax / Revenue from Operations

10. Return on Investment = Net income on investment / Cost of Equity [nvestment
11. Return on Capital Employed = Profit After tax / (Total Equity -+ Total Debt)
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FRANK METALS RECYCLERS PRIVATE LIMITED
CIN: U37100DL.2021PTC382633

Notes to consolidated financial statements for the year ended March 31, 2024

As % of Amount
consolidated net
assets
Net Asset i.e.total assets minus total liabilities
Parent 99.55% 3.115.12
Subsidiary {.45% 14.01
Mon-Controlling Interest in all subsidiaries 0% -
100.00% 3,129.13
Share in profit or loss
Parent 93.79% 211.46
Subsidiary 6.21% 14.01
225.47
Share in other comprehensive income
Parent 0.00%
Subsidiary 0.00% -
0% -
Share in total comprehensive income
Parent 93.79% 211.46
Subsidiary 6.21% 14.01
1H00% 225.47

As per our report of even date
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