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INDEPENDENT AUDITOR’S REPORT 

TO THE MEMBERS OF NUPUR RECYCLERS LIMITED 

Report on the Audit of the Standalone Financial Statements 

Opinion 
Wie have audited the standalone financial statements of NUPUR RECYCLERS LIMITED (“the 
Company”), which comprise the balance sheet as at March 31, 2025, the statement of profit and loss 
(including other comprehensive income), the statement of changes in equity and the statement of 
cash flows for the year then ended, and notes to the financial statements, including a summary of 
significant accounting policies and other explanatory information 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the Companies Act, 2013 
in the manner so required and give a true and fair view in conformity with the accounting principles 
genenally accepted in India, of the state of affairs of the Company as at March 31, 2025, and its 
Profit and other comprehensive income, changes in equity and its cash flows for the year ended on 
that date. 

Basis for Opinion 
Wie conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further 
described in the “Auditor’s Responsibilities for the Audit of the Financial Statements” section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in 
our audit of the financial statements of the current period. These matters were addressed in the 

context of our audit of the financial statements as a whole, and in forming our opinion thereon, and 
we do not provide a separate opinion on these matters. 

The Key Audit Matter How the matter was addressed in our audit 

Revenue Recognition e Cut off procedures performed for year 
As the large portion of the ended 31t March 2025. 

Company revenue is from ® Substantive  verification ~of  sales 
trading _activities, there are 



risks related to completeness transactions. 
of revenue, improper sales cut e Analytical review of sales transactions. 
off, timing of recognitions, e Debtors analysis to ensure that all sales 
out of period sales etc. reversal are recognized appropriately. 

o Review that the revenue has been 
recognized in accordance with the 
revenue recognition policy of the 
Company. 

o Review sales booked by Company for 
unusual items, if any. 

o Verification ~ of  sales  through 
independent debtor confirmations. 

Other Information 

The Company’s Board of Directors is responsible for the other information. The other information 
comprises the information included in the annual report but does not include the financial 

statements and our auditor’s report thereon. The annual report is expected to be made available to 

us after the date of this auditor's report. 

Our opinion on the financial statements does not cover the other information and we will not 

express any form of assurance or conclusion thereon. 
In connection with our audit of the financial statements, our responsibility is to read the other 
information identified above when it becomes available and, in doing so, consider whether the other 

information is materially inconsistent with the financial statements or our knowledge obtained in the 
audit, or otherwise appears to be materially misstated. 
When we will read the annual report, if we conclude that there is a material misstatement therein, we 

are required to communicate the matter to those charged with governance. 

Responsibilities of Management and Those Charged with Governance for the Standalone 

Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial 
statements that give a true and fair view of the financial position, financial performance, and cash 
flows of the Company in accordance with the accounting principles generally accepted in India, 
including the Indian Accounting Standards specified under section 133 of the Act. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the financial statements that give a true and fair view and are free from material misstatement, 

whether due to fraud or error.



In preparing the financial statements, the Board of Directors is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concem and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic altemnative but to do so. 

Those Board of Directors are also responsible for overseeing the Company’s financial reporting 
process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

® Identify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The sk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
mistepresentations, or the override of internal control. 

o Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)() of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

e Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Company to cease to continue as a going 

concem.



e Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the financial statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor’s report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 
determine that 2 matter should not be communicated in our report because the adverse 
consequences of doing so would reasonably be expected to outweigh the public interest benefits of 
such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Companies 
Act, 2013, we give in the “Annexure A” a statement on the matters specified in paragraphs 
3 and 4 of the Order, to the estent applicable. 

2. As required by Section 143(3) of the Act, we report that: 
a. We have sought and obtained all the information and explanations which to the 

best of our knowledge and belief were necessary for the purposes of our audit. 
b. In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books 
c. The Balance Sheet, the Statement of Profit and Loss (including other 

comprehensive income), the Statement of Changes in Equity and the Cash Flow 
Statement dealt with by this Report are in agreement with the books of account 

d. In our opinion, the aforesaid standalone financial statements comply with the 
Indian Accounting Standards specified under Section 133 of the Act, read with 
Raule 7 of the Companies (Accounts) Rules, 2014. 

e. On the basis of the written representations received from the directors as on 
March 31, 2025 taken on record by the Board of Directors, none of the directors is 
disqualified as on March 31, 2025 from being appointed as a director in terms of 
Section 164(2) of the Act.



With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, refer to 
our separate Report in “Annexure B”. 
With respect to the matter to be included in the Auditor’s Report under Section 

197(16) of the Act: 
In our opinion, the managerial remuneration for the year ended March 31, 2025 
has been paid by the Company to its directors in accordance with the provisions of 
section 197 read with Schedule V to the Act; 

With respect to the other matters to be included in the Auditor’s Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in 

our opinion and to the best of our information and according to the explanations 
given to us: 

i The Company has disclosed the impact of pending litigations on its 

financial position in its standalone financial statements — Refer Note 36 to 

the standalone financial statements. 

ii. The Company did not have any long-term contracts including derivative 

contracts for which there were any material foreseeable losses. 

iii. There has been no delay in transferring amounts, required to be 

transferred, to the Investor Education and Protection Fund by the 

Company. 
iv. (a) The Management has represented that, to the best of its knowledge and 

belief, no fands (which are material either individually or in the aggregate) 
have been advanced or loaned or invested (either from borrowed funds or 

share premium or any other sources or kind of funds) by the Company to 
or in any other person or entity, including foreign entity 
(“Intermediaries”), with the understanding, whether recorded in writing or 
otherwise, that the Intermediary shall, whether, directly or indirectly lend 
or invest in other persons or entities identified in any manner whatsoever 
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

(b) The Management has represented, that, to the best of its knowledge 
and belief, no funds (which are material either individually or in the 
aggregate) have been received by the Company from any person or entity, 
including foreign entity (“Funding Parties”), with the understanding, 
whether recorded in wiiting or otherwise, that the Company shall 
whether, directly or indirectly, lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Funding Party 
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaies; 

(c) Based on the audit procedures that have been considered reasonable 
and appropriate in the circumstances, nothing has come to our notice that 
has caused us to believe that the representations under sub-clause (i) and



For KRA & Co. 

Chartered Accountants 
(Firm Registration No. 

(i) of Rule 11(e), as provided under (a) and (b) above, contain any material 
musstatement. 

Based on our examination, which included test checks, the Company has 
used accounting software for maintaining its books of account which have 
a feature of recording audit trail (edit log) facility and that has operated 
throughout the year for all relevant transactions recorded in accounting 
software. During the course of performing our procedures we did not 
notice any instance of audit trail feature being tampered with and the audit 
trail has been preserved by the Company as per the statutory requirements 
for record retention. 

020266N) 

Rajat Goyal 
Partner 
Membership No.: 503150 
UDIN: 25503150BMJBZU1327 
Place: Delhi 
Date: May 24, 2025



ANNEXURE - A TO THE INDEPENDENT AUDITORS’ REPORTOF EVEN DATE 

ON THE STANDALONE FINANCIAL STATEMENTS Of NUPUR RECYCLERS 

LIMITED 

eferred to in Paragraph 1 under the hea o eport on Other Le; and Regulato Referred to in Paragraph 1 under the heading of “Rep Other Legal and Regulatory 
Requirements” of our report of even date) 

@ @ (A) The Company has maintained proper records showing full particulars, 
including quantitative details and situation of Property, Plant and Equipment. 

(B) The Company has maintained proper records showing full particulars of 
infangible assets. 

In accordance with the phased programme for verification of Property, Plant and 
Equipment, certain items of Property, Plant and Equipment were physically 
verified by the management during the year and no material discrepancies were 
noticed on such verification. 

According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the title deeds of all the immovable 
properties (other than properties where the company is the lessee and the lease 
agreements are duly executed in favour of the lessee) disclosed in the financial 
statements are held in the name of the company. 

According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not revalued any 
Property, Plant and Equipment during the year. Consequently, clause (i)(d) of the 
Order is not applicable to the Company. 

According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, no proceedings have been initiated or 
are pending against the company for holding any benami property under the 
Benami Transactions (Prohibition) Act, 1983 (45 of 1988) and rules made 
thereunder, if so. Consequently, clause (i)(€) of the Order is not applicable to the 
Company. 

The management has conducted physical verification of inventories at reasonable 

interval duting the year and no material discrepancies (10% or more in the 
aggregate for each class of inventory) were noticed on physical verification of 
inventories. In our opinion the coverage and procedure of such verification by the 
management is appropriate. 

According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the company has not been sanctioned 
with any working capital limits in excess of five crore rupees, in aggregate, from 
banks or financial institutions on the basis of security of current assets. 
Consequently, clause (ii)(b) of the Order is not applicable to the Company.



(i) 

() 

According to the information and esplanations given to us and on the basis of our 
examination of the records of the Company, the company has granted loan and advances in 
the nature of loan to parties. 

(2) The aggregate amount of such loan granted is Rs. 1856.00 Lakhs and the balance 
outstanding at the Balance Sheet date as at 31.03.2025 is Rs. 1755.41 Lakhs. 

(b) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the terms and condition of such loan is 
not prejudicial to the interest of the Company. The Company has granted interest free 

loans to the Nupur Polymer Private Limited (subsidiary company) (Amount Rs. 63.66 
Lakhs outstanding as at 31.03.2025) and Nupur Extrusion Private Limited (subsidiary 
company) (Amount Rs. 188 Lakhs outstanding as at 31.03.2025) due to a moratorium 
of interest given to these companies. 

() According to the information and esplanations given to us and on the basis of our 
examination of the records of the Company, the schedule of repayment of principal 
and payment of interest has been stipulated and the repayment of loan is regular. 

(d) According to the information and esplanations given to us and on the basis of our 
examination of the records of the Company, there is no amount overdue for this loan. 

(€) According to the information and esplanations given to us and on the basis of our 
examination of the records of the Company, there are no loan or advance in the nature 
of loan granted which has fallen due during the year and has been renewed or extended 
or fresh loans granted to settle the overdue of existing loans given to the same parties. 
Consequently, clause (ii)(e) of the Order is not applicable to the Company. 

(®) According to the information and esplanations given to us and on the basis of our 
examination of the records of the Company, the company has granted loans or 
advances in the nature of loans either repayable on demand or without specifying any 
terms or period of repayment. The total amount of such loan granted is Rs. 188.00 
Lakhs and the balance outstanding at the Balance Sheet date as at 31.03.2025 is Rs. 
251.66 Lakhs. These loans have been granted to subsidiaries. The total percentage of 
these loans to the total loan granted is 10.13%. 

According to the information and esplanations given to us and on the basis of our 
examination of the records of the Company, the Company has complied with the 
provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of grant of loans, 
making investments and providing guarantees and securities, as applicable. 

According to the information and esplanations given to us and on the basis of our 
examination of the records of the Company, the Company has not accepted any deposit 
during the year. Consequently, clause (¥) of the Order is not applicable to the Company. 

According to the information and esplanations given to us and on the basis of our 
examination of the records of the Company, the Company is not required to maintain cost 
records under section 148(1) of the Companies Act, 2013, Consequently, clause (vi) of the 
Order is not applicable to the Company.



(vi)) 

(viid) 

According to the information and esplanations given to us and on the basis of our 
examination of the records of the Company, in respect of statutory dues: 

@ The Company has generally been regular in depositing undisputed statutory dues 

including Goods and Services Tas, Provident Fund, Employees State Insurance, 
Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value added tax, 

cess and any other statutory dues, during the year, with the appropriate authorities 
and there are no material statutory dues in arrears as at March 31, 2025 for a period 

of more than six months from the date they became payable. 

Dues of Goods and Services Tax, Provident Fund, Employees State Insurance, 
Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value added tax, 

cess and any other statutory dues which have not been deposited as on March 31, 
2025, on account of disputes with the related authorities are as follows: 

Nature of Nature of Platform Period Amount 

the Statute the Due 

Income Tax | Demand u/s | CIT(A) AY 2022-23 1,30,54,350 

Act, 1961. 156 of the 

Income  tax 

Act 

Income Tax | Demand u/s | CIT(A) AY 2020-21 2,17,98,000 

Act, 1961. 147 of the 

Income  tax 

Act 

According to the information and esplanations given to us and on the basis of our 
examination of the records of the Company, there are no transactions which are not 
recorded in the books of account and have been surrendered or disclosed as income during: 

the year in the tax assessments under the Income Tax Act, 1961 

@ 

®) 

© 

According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not defaulted in the 
repayment of dues to financial institutions or banks. 

According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not been declared 
wilful defaulter by any bank or financial institution o other lender. 

According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not availed any term 
loan during the period. Consequently, clause (i%)(c) of the Order is not applicable 
to the Company. 

According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the funds raised on short term basis 
have not been utilized for long term purposes. Consequently, clause (is)(d) of the 
Order is not applicable to the Company. 



(si) 

(i) 

(siv) 

According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not taken any fands 
from any entity or person on account of or to meet the obligations of its 
subsidiaries as defined under the Companies Act 2013. The Company does not 
hold any investment in any joint venture or associates (as defined under the 
Companies Act 2013) during the year ended 31 March 2025. 

According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not raised loans 
during the year on the pledge of securities held in its subsidiaries companies (as 
defined under the Companies Act 2013). The Company does not hold any 
investment in any joint venture or associates (as defined under the Companies Act 
2013) during the year ended 31 March 2025. 

The Company has not raised any money during the year by way of Initial Public 
Offer (IPO). Consequently, clause (x)(a) of the Order is not applicable to the 
Company. 

According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not made any 
preferential allotment or private placement of shares or convertible debentures 
during the year. Consequently, clause (x)(b) of the Order is not applicable to the 
Company. 

To the best of our knowledge and according to the information and explanations 
given fo us, no material fraud by the Company or on the Company has been 
noticed or reported during the year. 

According to the information and esplanations given to us, no report under sub- 
section (12) of section 143 of the Companies Act has been filed by the auditor in 
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) 
Rules, 2014 with the Central Government. 

According to the information and esplanations given to us, no whistle blower 
complaints has been received during the year. Consequently, clause (si)(c) of the 
Order is not applicable to the Company. 

According to the information and esplanations given to us, the Company is not a Nidhi 
Company. Consequently, clause (xii) of the Order is not applicable to the Company. 

In our opinion and according to the information and explanations given fo us, all 
transactions with the related parties are in compliance with section 177 and 188 of 

Companies Act, 2013, and corresponding details have been disclosed in the financial 
statements, as required by the applicable Indian Accounting Standards. 

@ In our opinion and according to the information and explanations given to us, the 
Company has an internal audit system commensurate with the size and nature of its 
business



(xv) 

(svi) 

(b)  The seport of the Internal Auditor for the year were considered by us for statutory 
audit purposes. 

In our opinion and according to the information and esplanations given to us, the 
Company has not entered into any non-cash transactions with directors or persons 
connected with him. 

The Company is not required to be registered under section 45-IA of the Reserve Bank of 
India Act, 1934. Consequently, clause (svi)(a), (b), (c) of the Order is not applicable o the 
Company. 

The Company has not incurred any cash losses in the financial year and in the immediately 
preceding financial year. 

There has been no resignation of the Statutory Auditor during the year. Consequently, 

clause (sviii) of the Order is not applicable to the Company. 

According to the information and explanations given to us and on the basis of the financial 
ratios, ageing and expected dates of realisation of financial assets and payment of financial 
liabilities, other information accompanying the financial statements, our knowledge of the 
Board of Directors and management plans and based on our examination of the evidence 
supporting the assumptions, nothing has come to our attention, which causes us to believe 
that any material uncertainty exists as on the date of the audit report that the Company is 
not capable of meeting its liabilities existing at the date of balance sheet as and when they 
fall due within a period of one year from the balance sheet date. We, however, state that 
this is not an assurance as to the future viability of the Company. We further state that our 
reporting is based on the facts up to the date of the audit report and we neither give any 
guarantee nor any assurance that all liabilities falling due within a period of one year from 
the balance sheet date, will get discharged by the Company as and when they fall due. 

In our opinion and according to the information and esplanations given to us, the 
Company has fully spent the amount required to be spend under section 135 of the 
Companies Act, 2013, Consequently, clause (xx) of the Order is not applicable to the 
Company. 

For KRA & Co. 

Chartered Accountants 
(Firm Registration No.020266N) 

Rajat G 
Partner 

oyal 

Membership No.: 503150 
UDIN: 25503150 BMJBZU1327 

Place: Delhi 
Date: May 24, 2025



ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT OF EVEN DATE 

ON THE STANDALONE FINANCIAL STATEMENTS OF NUPUR RECYCLERS 

LIMITED 

eferred to in Paragraph 2 point under the hea o eport on Other Le,; an Referred to in Paragraph 2 poi der the heading of “Rep Other Legal and 

Regulatory Requirements” of our report of even date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of 

Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”) 

Wie have audited the internal financial controls over financial reporting of NUPUR RECYCLERS 
LIMITED (“the Company”) as at March 31, 2025, in conjunction with our audit of the standalone 
financial statements of the Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 
The Company’s management is responsible for establishing and maintaining internal financial 
controls based on the intemal control over financial reporting criteria established by the Company, 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India. These responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial information, as required under 
the Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the Guidance 

Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) 
issued by Institute of Chartered Accountants of India and the Standards on Auditing prescribed 

under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 
financial controls, Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
adequate internal financial controls over financial reporting was established and maintained and if 
such controls operated effectively in all material respects. 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness exists, 
and testing and evaluating the design and operating effectiveness of interal control based on the 
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company’s internal financial controls system over financial reporting.



Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures 
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance 
with generally accepted accounting principles, and that receipts and expenditures of the company 
are being made only in accordance with authorisations of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorised acquisition, use, or disposition of the company's assets that could have a material 

effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 
Because of the inherent limitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management overside of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 
internal financial controls over financial reporting to future periods are subject to the risk that the 
internal financial control over financial reporting may become inadequate because of changes in 
conditions, o that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 
In our opinion, to the best of our information and according to the explanation given to us, the 
Company has, in all material respects, an adequate internal financial controls system over financial 
reporting and such interal financial controls over financial reporting were operating effectively as at 
March 31, 2025, based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on 
Audit of Intemal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India. 

For KRA & Co. 

Chartered Accountants 
(Firm Registration N0.020266N) 

&Co, < /& 

Rajat Goyal 
Partner 
Membership No.: 503150 
UDIN: 25503150 BMJBZU1327 

Place: Delhi 

Date: May 24, 2025
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Nupur Recyclers Limited
CIN:L371 00DL20t 9PLC3447 88

BALANCE SHEET AS AT MARCH 3I,2025
(AII amounts in Indian Rupees in Lakhs, unless otherwise stated)

Particulars Note

As at 31.03.2025

({ in Lakhs)

As at 31.03.2024

(t in I-akhs)I

ASSETS

(l) Non-current assets

(a) Property, Plant and Equipment

(b) Investments in subsidiaries, associates andjoint venture

(c) Financial Assets

( i) lnvestments

(ir) Other bank balances

(iii) Other financial assers

2

3

4

5

6

I 02.59

4, I 42.80

| .107.57

265

4 I 5.91

7.59

2,798.78

1,282 49

2.65

r ,083.9 r

5,175.42

93t.93

988.2 l

t29.60

) )1q 0i

78 02

1,366.79

9,542.21

(2) Current assets

(a) Inventorres

(b) Financlal assets

(r) Trade receivables

(ir) Cash and cash equivalents

(iii) Other financial assets

(c) Other current assets

8

9

t0

tl
12

5,171.52

312 39

3,496.39

130.73

I.380.78

I t6.45

5,436.74

I'O1'AL ASSETS I I,208.26

EQTJI'I'Y AND LIABILITIES
(r) [,Qt]rTY

(a) Share Capital

(b) Other equrty

t3

l4

6.863 90

4.088.2 8

6.863 90

1.702.00

(2) LIABILITIES
(A) Non-current liabilities

(a) Frnancral liabilities

I0,952.18

20.3 8

9.14

|.47

8,s65.90

(b)

(c) Long tenn provisions

(r) Other financral liabrlities

Deflerred Tax Liability

l5

7

l6

129.66

27 t8

825

I 65.0940.99

013

29. l0

92 06

93 80

2 l s.09

(B) Currcntliabilities
(a) Financialliabilrties

(r) Trade payables

Total outstanding dues to micro and srnall

enterprises

Total outstanding dues to other than micro and

srnall enterprises

(n) Other financial liabilitres

(b) Slrorl terrrr provtsions

(c) Other currenl liabililies

l7

l8

t9

20

0 3t

39.99

40.56

I 90.24

540 12

811.22

TOTAL EQI.IITY AND LIABILITIES I1,208.26 9,s42.21

The accompanying notes are integral part ofthe Financial Statements

ln terms ofour report ofeven date

For KRA & Co.

Chartered Accountants

Nunrber:

Rajat

Pa rt ncr

Menrbership No. 503 150

UDIN: 25503 I 50BM.\BZU I 327

Place: Delhi

Date: 24.05.2025

For and on behalfof the Board of Directors

NI,IPTIR RECYCLERS LIMITED

4*
Managing Director

DrN-o1941985

0\^)^-P-
Devender Kumar Poter

Director & CFO

DrN-08679602

Corrpany Secretary

(M. No - 10105)
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Nupur Recyclers Limited
CIN : L37 I 00DL20 r 9PL C3 447 88

Statement of Profit and Loss for the year ended March 31,2025
(AIl amounts in Indian Rupees in Lakhs, unless otherwise stated)

r\pril'2{- illarch'25 April'2J - Vlarch'2,1

(t in Lalihs) (t in Lakhs)

I

II

Revenue 1'roni operatior.rs

Other Inconle

2l

22

r3,404.08

597.02

r8,081.8 r

607.23

lll Total Income (l + II )

IV EXPENSES

(a) Raw materials consumed

(D/ Purchases of stock-in-trade

/c/ Changes in stock-in-trade

(d) Employee benefit expenses

(e/ Finance costs

1,0 Depreciation and amonrzation

(9 Olller expenses

23

24

25

26

27

28

29

11,00 I .10

1.321.83

t0.7 46.72

619.54

r03.86

784

3.95

2t9.67

l 8,684.04

2.290.37

14.252.32

820.3 3

99 4s

78 44

5.40

2 r3.35

Total Expenses (lV) 13.023.,1 I t7,709.66

V Profit before exceptional item and

Vl Exceptional item

tax (lll - lV) 977.69 974.38

30 470 46

Vll Profit before tax (V+Vl) 977.69 1,444.84

VIII lnconre Tax Expenses

/a/ Current tax

(Dl Taxation fbr earlier years

(c/ Deftrred tar

3l

2s8.44

t8.62

( r.53)

18l 99

t2 07

(4 26)

389.80275.5JTotal tax expense

IX Profir after tax (VII-Vlll) 702.16 1,055.04

X Other Comprehensive lncome

Items that rvill not be reclassified to profit or loss

(i) Remeasurement gain/loss on defined benefit plans

(ii) Fair valuatiou of equity instruments

!lill Inconre tax relating to these itenr

Xl Total Comprehensive lncome lbr the year (lX+X)

XII Earnings per equity share

Basic / Diluted (in Rupee)

The accompanying notes are integral part ofthe Financial Statenrents

ln terms olour report ofeven date

For KRA & Co.

Chartered Accountants

t02

For and on behalf of the Board of Directors
NUPTIR RECYCLERS LIMITED

(0.22)

( t7 4 .92)

16.51

(5.5 s )

5 78.5 7

(64.'79)

( rs8.63)

:r-tJ.5J

508.23

I,563.27

32

t54

il,-t^l-
Devender Kumar Poter

Director & CFO

Dr N-08679602IVlembership No. -i03 l-50

UDIN: 25503 I 50BM.lUZLl I 127

Place. Delhi

Date: 24 05.2025

Rajrsh Gupta
Managing Director

,,M
Company Secretary

(M No. - 10105)

Raj



Nupur Recyclers Limited
CIN : L37 1 00DL20 I 9PLC3447 88

Statement of Cash Flow for the year ended March 31,2025

A. Cash Flow from Operating activities:
Profit before tax

Adjustments for:

Depreciation and arnortization expense

Other Income

Profit on sale of investment

Finance expenses

Liability written back

Other non-cash adjustrnents (Actr"rarial gain/loss)

Operating profit before working capital changes

Adjustments for:

Non-Current/Current financial and other assets

Trade receivables

Inventories

Trade payables

Non-Current/Current fi nancial and other

Cash generated from operations
Dilec! lql paig ( net of 1q_fy1d9)

Net Cash from Operating Activities..........A
B. Cash FIow from Investing Activities:

Purchase of property, plant and equiprnent

Investment in subsidiary

Sale of Investllrent in subsidiary

Loans and advances (given)/received

Other income received

Net cash used in Investing Activities .......... B

977.69

3.95

(42s.17)

7.84

(0.22)

564.09

(38.63)

(2,508.20)

619.s4

(40.17)
(563.04)

(1,966.41)

(376.02)

(2,342.43)

Lpril'24 - March'25
(t in Lakhs)

(e8.e3)

(1,344.02)

1,52 r .30

430.30

April'23 - March'Z4
(t in Lakhs)

t,444.84

5.40

(596.3 5 )

(470.46)

28.44

(r8.8r)
r5 55)

387.5 t

50.70

173.7 4

820.33

(53.6 r )

502.88

1,881.55

(227.99)

1,653.56

(0.6e)

(2,798.78)

99 r .88

(500.2 r )

590.t2

s08.65 (1,717.68)

C. Cash Flow from Financing activities:
Net Proceeds (Repayment) of borrowings

Proceeds fi'orn issue of share warrant

Finance Cost paid

1,842.75

(7.84)

1,834.91

t.13
t29.60

130.73

(25.00)

(28.44)

(s3.44)

(r r 7.s6)

247.16

t29.60

Net Cash used in Financing Activities ........... C

Net increase or (decrease) in cash or cash equivalents (

Cash & Cash equivalents as at lst April
Cash & Cash equivalents as at 31st March
Add' B;;t. o;;;J;;ii
Cash & Cash equivalents as at 3lst March as per Balance 130.73 129.60

dfrro$r



Notes:

a) Cash and Cash Equivalents included in Cash Flow Statement

b) Reconciliation of changes in liabilities arising from financing activities:

Particulars Short term borrowings
As at April 01,2023
Net Cash Flows

Non cash changes/Fair value

25.00

(25.00)

As at March 31,2024

Particulars Short term borrowings
As at March 31,2024
Net Cash Flows

Non cash changes/Fair value

As at March 31,2025

The accornpanying notes are integral part ofthe Financial Staternents

In terurs ofour report ofeven date

For KRA & Co.

Chartered Accountants

Filnr's Registration Nutn 020266N

Other liability Total Liabilities
25.00

(25.00)

Other liability Total Liabilities

For and on behalfofthe Board of Directors

NUPUR RECYCLERS LIMITED

Av t\t 
q.

Rajat
Partner

Mernbership No. 503150

UDIN : 25503 I 5}BMJBZU 1327

Place: Delhi

Dale:24.05.2025

Rajesh Gupta
Managing Director

DIN-0194198s

Shii-pa Veima
Company Secretary

(M. No. - 10105)

Devender Kumar Poter

Director & CFO

DIN-08679602

Particulars As at 31.03.2025 As at 31.03.2024

Balances with banks

Cash in hand

12t.39

9.34

lll.7l
17.89

Total 130.73 129.60



Nupur Recyclers Limited
CIN: L37l 00DL20l 9PLC344788

Notes to financial statements for the year ended March 31, 2025
(AIl amounts in Indian Rupees in Lakhs, unless otherrvise stated)

NOI'ES TO BTlLANCE STIEET AND STATEN{ENT OF PROFIT AND LOSS

Note l
A Reporting [ntity

Nupur Recyclers Private Limited ('the Company'), was incorporated on January 22,2019
lerrous nretals front across the globe and processing/trading the same on PAN lndia basis.
06 102021

Basis for preparation

The Corrpany's nrain business is of rnlport offerrous and non

The company got converted into the publrc limited company on

The financral statetnenls have been prepared on accrual and going concern basis. The accounting policies are applied consistently to all lhe periods
presented in the financral statelments. All assets and liabilities have been classified as current or non-current as per the Corrpany's normal operatrng cvcle
and other criterta as set out in the Divisron II of Schedule Ill to the Companres Act. 20 I 3. Based on the nature of products and the tinre betrveen acqursrtron
ofassets for processing and thetr realisatron in cash and cash equivalents, the Company has ascertained its operating cycie as i2 months for the purpose of
current or non-current classification ofassets and liabilities.

The financial statements are presented in INR, the functional currency ofthe Cornpany. ltems included in the financial statements ofthe Company are
recorded using the currency olthe primary economic environment in which the Company operates (the'lunctional currency').

C Statement of compliance

The financral statements have been prepared rn accordance wlth Ind ASs notified under the Conrpanres (lndian Accounting Standards) Rules. 20 I 5 as

arrended fronr time to tttne. Upto the year ended March 3 1, 2022,the Company prepared its financial staternents in accordance rvtth the requrrernents of
previotrs GAAP, u'hich includes Standards notified under the Companies lAccounting Standards) Rules, 2006.

D Use of estimates and critical accounting judgments

The estimates and the assocrated assumptions are based on historical experience and other faclors that are considered to be relevant. Actual results nta1,

differ fiom these estitnates.

The estilnates and the underlying assunptions are reviera,ed on an ongoing basis. Revisions to accounting estilnates are recognised tn the period in which
the estirnates are revised

Significant.judgnrents and estirnates relating Io the carrying arnounts ofassets and liabilities include useful lives oftangible and intangible assets.

irrpairment oltangible assets and intangible assets, provision lor employee benefits and other provisions, recoverability oldelerred tax assets and
corn,))rtnlents and contrngencies

STI]\,I IVIARY OF SIGN I FICANT ACCOTINTING POLICI ES

Il.evenue from contract }yith custorners

Contpany hasadopted lnd AS I I5 "Revenue fronr Contract With Custonrers"startingApril 01,2018 Revenue fiotn contract \\,ith customers is recognised
rvhen the Company satisfies perfbrmance obligation by transferring promised goods and services to the customer. Perlornrance obligatrons are satrsfied at a
point oftirne Perfbrmance obligations are said to be satisfied at a point oftime rvlren the custotner obtains controls ofthe asset.

a) Sale of Goods

Revenue Iiom the sale ofgoods in the course olordinary activities is nreasured at the lair value olthe consideralion received or receivable, net ofreturns,
trade discounts and volunre rebates. Revenue is recogrrised lvhen the significant risks and rewards ololvnership have been transt'erred to the buyer,
recovery of the conslderation rs probable. the associated costs and possible return of goods can be estirnated reliably. there is no continuing effective
control over, or nranagerial involvenrent with, the goods, and the amount ofrevenue can be nteasured reliably.The timing ol'transfers ofrisks and rervards
varies depending on the individual terms of sale, usual)y in case of dornestic, such transt'er occurs when the product is sold on ex-rvorks: however. fbr
e\ports transler occurs upon Ioading the goods onto the relevant carrier at the port ofseller. Generally for such products buyer has no right to return.

CIrn4.
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(ii) Foreign currency transactions and translation

The financial slatements ofthe Cornpany is presented in INR, which is the functional currency ofthe Company and rhe presentation cunency for the
financial statements.

In preparing the financial statements ofthe Company, transactions in currencies other than the entity's functional currency are recorded at the rates of
exchange prevailing on the date ofthe transaction. At the end ofeach reporting period, monetary jtems denominated in loreign currencies are retranslated
at the rates prevailing at the end ofthe reporting period. Non-monetary items that are measured in terms ofhisrorical cost in a foreign currency are not
translated

Exchange differences arising on the settlement ofmonetary items, and on retranslatlon ofmonetary items are included in the statement ofprofit and Ioss
for the period.

(iii) Property, plant and equipment

An itern ofpropeny' plant and equipment is recognised as an asset ifit is probable that furure economic benefits associated with the item will flow ro the
Company and its cost can be measured reliably. This recognition principle is applied to the costs incurred initially to acquire an item ofpropeny, plant and
equipment and also to costs incurred subsequently to add to, replace part oi or service it. All other repair and maintenance costs, rncluding regular
servicing, are recognised in the statelnent ofprofit and loss as incurred. When a replacement occurs, the carrying amount ofthe replaced part is de-
recognised.

Propeny, plant and equlpment are slated at cost, Iess accumulated depreciation and impainrenl. Cost includes all direct costs and expenditures incurred to
bring the asset to its working condition and location for its intended use. Trial run expenses (net ofrevenue) are capitalised. Borrowing costs during the
period ofconsrruction are added to the cost ofeligible tangible assets.
Gain or loss arising on disposal ofan asset is determined as the difference between the sale proceeds and the carrying amount ofthe asset, and is
recognrsed in the statement ofprofit and loss.

(iv) Depreciation and amortization of property, plant and equipment and intangible assets

Depreciation is the syslematic allocation of the depreciable amount of an asset over its useful lile and is provided on written down value basis over the
uselul Iife as prescribed in Schedule II ofthe Cornpanies Act,20l3 unless otherwise specified. Depreciable amount for the assers is the cosr ofan asset
less lts estimated residual value. Depreciation on addition to/deductions from fixed assets is provided on pro rata basis from/to the date of
acquisitlon/disposal. Depreciation on assets under construction commences only when the assets are ready for their intended use.

(v) Financiallnstruments

Financial assets and financial liabilities are recognised when the Cornpany becomes a party to the contractual provisions of the instrument. Financial assets
and liabilities are initrally measured at fair value. Transaction costs that are directly attnbutable ro the acquisition or issue offinancial assers and financial
liabilities (other than financial assets and financial Iiabilities at fair value through profit or loss) are added to or deducted from the fair value measured on
initial recognition of financial asset or financial liability. The transaction costs directly attributable to the acquisition of financiai assets and financial
liabilities at fair value through profit and loss are immediately recognised in the statement ofprofit and loss.

Effective interest method

The effective interest method is a rnethod of calculating the amortised cost of a tinancial instrument and of aliocating interest income or expense over the
relevant period. The effective interest rate is the rate that exactly discounts future cash receipts or payments through the expected lile of the financial
instrument, or where appropriate, a shorter period.

a) Financial assets

Financial assets at amortised cost

Financial assels are subsequently nreasured at anlonised cost ifthese financial assets are held within a business model whose ob.iective is ro hold these
assets in order to collect contractual cash flows and the contractual terms ofthe financial asset give rise on specified dates to cash flows that are solely
payments ofprincipal and interest on the principal anlount outstanding.

Financial assets measured at fair value

Financial assets are measured at fair value through other comprehensive income ifthese financial assets are held within a business model whose objective
is to hold these assets in order to collect contractual cash flows or to sell these financial assets and the contractual terms ofthe financial asset give rise on
specified dates to cash flows thatare solely paylnents ofprincipal and interest on the principal amount outstanding.
Financial asset not measured at arnortised cost or at fair value through other comprehensive income is canied at lair value through profit or loss.

,\,-4,



lmpairment of financial assets

Loss allowance for expected credit losses is recognised for financial assets nreasured at amortised cost and fair value through other comprehensive income.

Loss allowance equal to the lifetirne expected credit losses is recognised ifthe credit risk on the financial instruments has significantly increased since
initial recognition. For financtal instrulnents whose credit risk has not significantly increased since initial recognition, loss allowance equal to twelve
months expected credit losses is recognised.

Derecognition of financial assets

The Company derecognises a financial asset only when the contractual rights to the cash flows from the asset expire, or it transfers the financial asset and
substantially all risks and rewards of ownership of the asset to another entity. If the Company neither transfers nor retains subsrantially all the risks and
rewards ofownership and continues to control thi transfened asset, the Company recognises its retained interest in the assets and an associated liabiliry fbr
amounts it tnay have to pay. Ifthe Company retains substantially all the risks and rewards ofownership ofa transferred financial asset, the Company
continues to recognise the financial asset and also recognises acollateralised borrowing ofthe proceeds received.

b) Financial liabilities and equity instruments

Classification as debt or equity

Financial Iiabilities and equity instruments issued by the Company are classified according to the substance ofthe contractual arrangemenrs entered into
and the definitions ofa financial liability and an equity instrument.

Equity instruments

An equity instrumenl rs any contract that evidences a residual interest in the assets of the Company alter deducting all of its liabilities. Equity insrruments
are recorded at the proceeds received, net ofdirect issue costs.

Financial Liabilities

Trade and other payables are initially measured at fair value, net oFtransaction costs, and are subsequently measured at amonised cost, using the effective
interest rate method.

Interest-bearing bank loans and overdrafts are initially measured at fair value and are subsequently measured at amortised cost using the efrective interest
rate method.

Derecognition of fi nancial liabilities

The Cornpany derecognises financial liabilities when, and only when, the Company's obligations are discharged, cancelled or they expire.

c) Derivative fi nancial instruments

The Cornpany uses certain derivative financial instruments, such as forward currency contracts, to hedge its loreign currency risks.such derivative
financial instruments are initially recognised at fair value on the date on which a derivative contract is entered into and are subsequently re-measured to
their fair value. The fair values lor forward currency contracts are marked to market at the end ofeach rqporting period. Derivatives are carried as financial
assets when the fair value is positive and as financial liabilities when the fair value is negative.

(vi) Employee benefits

Defi ned contribution plans

Payrnents to defined contribution plans are charged as an expense as they fall due. Payrnents made to state managed retirement benefit schemes are dealt
with as payments to defined contribution schemes, where the Company's obligations under the schemes are equivalent to those arising in a defined
contribution retirement benefit scheme.

Defined benefit plans

For defined benefit retirement schemes, the cost of providing benefits is detenrined using the Projected Unit Credil Method, with actuarial valuation being
carried out at each balance sheet date. Re-nteasurement gains and losses of the net defined benefit Iiability / (asset) are recognised immediately in Other
Comprehensive Incorne. The service cost, net interest on the net defined benefit liability / (asset) is treated as a net expense within employrnent costs.

Past service cost is recognised as an expense, when the plan amendment or curtailtnent occurs, or when any related restructuring cost or terrnination
benefits are recognised, whichever is earlier.
The retirelnent benefit obligation recognised in the balance sheet represents the present value ofthe defined-benefit obligation, as reduced by the fair value
plan assets.

q)Ixdx-



(vii) Inventories

Inventories are valued aI lower ofcosl and net realizable value (except scrap/waste which are valued at net realized value). "Cost" comprises all cost of
purchase, costs ofconversion and other costs incurred in bringing the invenlory to the presenl location and condition. The cost formula used ls either "first
in firsr out", or" specific identification", or the'average cost,,, as applicable.

(viii) Provisions

Provisions are recognised in the balance sheet when the Company has a present obligation (legal or constructive) as a result ofa past event, whlch is
expected to result in an outflow ofresources embodying economic benefits which can be reliably estinrared. Each provision is based on the best estimare of
the expenditure required to settle the present obligation at the balance sheet date.

Constructive obligarion is an obligation that derives from an entity,s actions where:

(a) by an established pattern ofpast practice, published policies or a sufficiently specific current statemenr, the entity has indicated to other parties that it
will accepr cenain responsibilitiest and

(b) As a result, the entity has created a valid expectation on the pan ofthose other parties that it will discharge those responsibilities.

(ix) lncome taxes

Tax expense for the year conrprises current and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs lrom net profit as reported in the statement ofprofit and loss because
It excludes items of incorne or expense that are taxable or deductible in other years and it further excludes items that are never taxable or deductible. The
Cotnpany's liability for current tax is calculated using tax rates and tax taws enacted in the country. Applicable Tax rates for calculating current year
incolre tax provision & deferred tax include Health & Education Cess which has been held to be deductible expense as per various .judicial
pronouncements. Accordingly, provtsion for incotne tax ofcurent year has been worked out after considering the deductible health & education cess paid
during the year.

Delerred tax is the tax expected to be payable or recoverable on differences between the carrying amounts of assets and liabilities in the financial
statelments and the correspondlng tax bases used in the computation of taxable profit, and is accounted lor using the balance sheet Iiability rrerhod.
Delerred tax liabilities are generally recognised lor all taxable temporary differences. ln contrast. delerred rax assets are only recognised ro rhe extenl that it
is probable thal future taxable protits will be available against which the remporary ditferences can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the exrent that it is no Ionger probable that
sufficient taxable profits will be available to allow all or part ofthe asset to be recovered.

Deferred tax assets and liabilities are nreasured using substantively enacted tax rates expected to apply to taxable income in the years in whrch the
temporary dilferences are expected to be recovered or settled.

Current and deferred tax are recognised as an expense or income in the statement ofprofit and loss, except when they relate to irems credited or debited
either in other cotnprehensive income or directly in equity, in which case the tax is also recognised in other comprehensive income or directly in equity

(x) Cash and Cash Equivalents

Cash and cash equivalents include cash and cheques in hand, bank balances, dernand deposits with banks. remittances in transil and orher shon tenn
highly liquid investntents that are readily convertible to know amounts ofcash and which are subject to an insignificant risk ofchanges in value s,here
original rnaturity is three rnonths or less.

(xi) Leases

Cornpany has adopted Ind AS I I 6 "Leases" Starting April 0l , 202 I , with initial date of application being April Ol ,2OZl .

The Company applied Ind AS ll6 using the rnodified retrospective approach with a date ofinitial application ofApril 01,2021 and accordingly the
conlparative figures have not been restated. Moreover, there was no impact ofinitial application on the balance ofretained earnings as ofApril 01, ?021.

The accounting policy ofthe Company on adoption oftnd AS I I6 is detailed below.

dpl++
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The Company as a lessee

At inception ofa contract the Company assess whether a contract is, or contain a lease. A contract is, or contains, a lease ilcontract conveys the right to
control the use ofan identified asset for a period oftime in exchange for consideration.

The Corrpany recognises a right ofuse asset and a lease liability at the lease comrnencement date. The right ofuse asset is initially measured at cost, which
comprises the initial amount of the lease liability adjusted for any lease payments made at or before the commencement date, plus any initial direct costs
incurred and an estimate ofcosts to dismantle and rernove the underlying asset or to restore the underlying asset or the site on which it is located, less any
lease incentives received.

The right oluse asset is subsequently depreciated using the straight-line method from the comrnencement date to the earlier ofthe end ofthe useful lrt'e ol
the right of use asset or the end of the lease tenn. -fhe 

estrmated uselul Irves of right of use assets are deterrrined on the same basrs as those ol propertv.
plant and eqLripment.

The Iease liability ts inrtially measured at the present value ofthe lease payments that are not paid at the commencement date, discounted usrng the rnterest
rate implicit in the lease or if that rate cannot be readily determined, the Company's incremental borrowing rate. Generally, the Company uses its
incretnental borrowing rate as the discount rate. The lease liability is measured at amortised cost using the effective interest tnethod.

In cases ofleases having a lease ternr ofless than one year, the amount oflease payment is recognized as an expense on accrual basis

The Company as a lessor

When the Company acts as a lessor, it determines at lease inception whether each lease is a finance lease or an operating lease. To classify each iease. the
Company makes an overall assessrnent ofwhether the lease transfers substantially all ofthe risks and rewards incidental to ownership ofthe underlying
asset. Ifthis ls the case, then the lease is a finance lease; ifnot, then it is an operating lease. As part ofthis assessment, the Company considers certain
indicators such as whether the lease is for the major part ofthe economic lile ofthe asset.

Rental income from assets held under operating leases is recognized on straight line basis.

(xii) Investmentproperties

Property that is held lor long tenn rental yields or for capital appreciation or both, and that is not occupied by the Company, is classified as investntent
property. Investment property is measured initially at cost, including related transaction cosl and where applicable borrowing costs. Subsequent
expenditure is capitalized in the assets carrying amount only when it is probable that future economic benefit associated with the expenditure will flow to
the Company and cost ofthe items can be reliably measured. All other repair and maintenance cost are expensed when incurred.

lnvestrnent property are depreciated using written dorvn value basis over the useful life as prescribed in Sohedule ll ofthe Cornpanies Act. 2013 unless
otherwise specified.

(xiii) Businesscombinations

Acquisition ofsubsidiaries and businesses are accounted lor using the acquisition method. The consideration transferred in each business combination is
measured at the aggregate of the acquisition date fair values of assets given, liabilities incurred by the Group to the former owners of the acquiree and

equity interests issued by the Group in exchange for control ofthe acquiree.

Goodwill arising on acquisition is recognised as an asset and measured al cost, being the excess of the consideration translerred in the business

combination over the Group's interest in the net fair value of the identifiable assets acquired, Iiabilities assumed and contingent liabilities recognised.
where the f'air value ofthe identifiable assets and liabilities exceed the cost ofacquisition, after re-assessing the lair values ofthe net assets and contingent
liabilities, the excess is recogntsed as capital reserve on consolidation.

CINk
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Nupur Recyclers Limited
CIN: L371 00DL20 I 9PLC3 447 88

Notes to financial statements for the year ended March 3112025

(Afl amounts in Indian Rupees in Lakhs, unless otherwise stated)

Note - 3: Investments in subsidiaries, associates and joint venture

Particulars As at 31.03.2025 As at 31.03.2024

I 
Investments in Equity Instruments

lUnquoted - At Cost
I

llnvestment in Subsidiary Company

IO.OOO 
Nos. Equity Shares (31.03.2024: 6,000) of INR l0 each in Nupur

lExtrusion
1 0,000 Nos. Eqr-rity Shares (31.03.2024: 9,800) of INR 10 each in Nupur
Polymer

63,60,000 Nos. Equity Shares (31.03.2024:44,40,000 ) of INR 10 each in
Frank Metal Recyclers Private Limited

Aggregate amount of quoted investments and market value thereof

Aggregate amount of unquoted investments

0.60

1.00

4,141.20

0.60

0.98

2,797.20

4,142.80 2,798.78

4,742.80 2,798.78

Total 4,142.80 2,798.78

Note - 4: Investments

C\--'-f

Particulars

Non Trade Investment (Held at Fair value through other
comprehensive income (FVTOCI)

Investment in Equity Shares (Quoted):

14,16,335 (March 31,2024: 14,16,335) equity shares of Omaxe Ltd

As at 31.03.2025 As at 31.03.2024

1,107 .57 1,282.49

Total 1,107.57 1,282.49

Aggregate amount of quoted investments and market value thereof

Aggregate amount of unquoted investments

1,101 .57 1,282.49

Total 1,107.57 1,282.49



Note - 5: Other bank balances

Paiticulars

Other fixed deposits with bank
Earmarked Fixed Deposits

-Deposits with original maturity more than 12 months

As at 31.03.2025 As at 31.03.2024

2.65 2.65

Total 2.65 2.6s

Note - 6: Other financial assets

Particulars As at 31.03.2025 As at 31.03.2024

Unsecured, considered good

Security deposits

Loans

Total

6.81

409.10

6.61,

1,077 .30

415.9t 1,083.91

Note - 7: Deferred tax Asset / (Liability)

Particulars As at 31.03.2025 As at 31.03.2024

Taxable temporary differences :

Financial instruments

Deductible temporary differences :

Property, plant and equipment & intangible assets

Retirement beneflt liability
F ir-ranci al instruments

17.80 34.6s

17.80 34.65

1.91

3.74

3.01

1.73

'./J

3.01

8.66 7.47

Total (9.14) (27.18)

'erred taxes in P/L & Other equity
Particulars As at 31.03.2025 As at 31.03.2024

Movement in Deferred taxes (YoY) 18.03

Recognized in PiL 1.53

Recognized in other equity 16.51

sv d$r



Noie - 8: Inventories

Particulars As at 31.03.2025 As at 31.03.2024

(As prepared, valued and certified by Management)
(At,cost or net realisable value, which ever is lower)

Stock in Trade 312.39 931.93

Total 312.39 931.93

Note - 09: Trade Receivable

Particulars As at 31.03.2025 As at 31.03.2024

Secured, considered good

Unsecured, considered good

Doubtfirl
3,496.39

1 i.98
988.21

1 1.98

Total 3,508.37 1,000.19

Less: provisions for expected credit losses (l l.e8) (11.e8)

3,496.39 988.21

# There are no disputed trade receivables

Trade Receivable Ageing Schedule

Particulars As at 31.03.2025 As at 31.03.2024

Undisputed trade receivable - considered good

Less than six months

6months-lyear
I -2 years

2-3 years

More than 3 years

Total

Undisputed trade receivable - considered doubtful

Less than six months

6months-lyear
1 -2 years

2-3 years

More than 3 years

Total

# There are no disputed trade receivables

*\'."



Noie - L0: Cash and cash equivalents

Particulars As at 31.03.2025 As at 31.03.2024

Baiances with banks

- in Current accounts

Caih in hand

tzt.39
9.34

llt.71
17.89

Total 130.73 129.60

Note - 11: Other financial assets

Particulars As at 31.03.2025 As at 31.03.2024

lnterest Accrued on loan

Loans (Unsecured, considered good)

Secr-rrity Deposits (Unsecured, considered good)

26.2t

I ,35 I .01

3.56

31.35

2,204.12

3.s6

Total 1,380.78 2,239.03

Note - 12: Other current assets

Particulars As at 31.03.2025 As at 31.03.2024

Advance to Suppliers

Advances to Employees

Balance With Revenue Authorities

Prepaid Expenses

Other assets

18.42

49.02

0.06

48.95

70.76

1.20

3.28

2.78

Total 116.45 78.02

aAv
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Nuiur Recyclers Limited
CIN : L37 I 00DL20 I 9PL C3447 88

Nofgs to financial statements for the year ended March 31,2025
(All'amounts in Indian Rupees in Lakhs, unless otherwise stated)

Note - l5: Other financial liabilities

Particulars As at 31.03.2025 As at 31.03.2024

Security deposit received 20.38 t29.66

Total 20.38 129.66

Note - 16: Long term provision

Particulars As at 31.03.2025 As at 31.03.2024

Provisions for Gratu ity I1.47 8.25

Total 11"47 8.25

Note - I7: Trade Payables

Particulars As at 31.03.2025 As at 31.03.2024
-l'otal 

Outstanding dLres of Micro and Srnall E,nterprises**

Total OLrtstanding dues other than Micro and Small Enterprises

0. r3 0.3 r

39.99

Total 0.13 40.30

'i'i' J'here are cefiain vendors who have confirmed that they are covered under the Micro, Srrall and Mediunt

Developnrent Act, 2006. Disclosures relating to dues of Micro and Srnall enterprises under section22 of 'The
and MediLrrl Entelprises Developrnent Act, 2006, are given below:

o(..D'

Enterprises

Micro. Small

Page 1.



Principal amount and Interest due thereon remaining unpaid to any supplier 0. l3 0.3 r

the anrount of interest paid by the buyer in tenns of section l6 of the Micro,
Snrall and MediLrm Enterprises Developrrrent Act, 2006, along with the
anrolurt of the payrlent made to the sLrpplier beyond the appointed day

-lhe-amount of interest due and payable for the year of delay in making
payment (rvhich have been paid but beyond the appointed day during the
year) but without adding the interest specified under Micro, Srnall and
MediLrm Enterprises Development Act, 2006

lhe amount of interest accrued and remaining unpaid during the accounting

)'eal.

The amoLrnt of firrlher interest remaining dr:e and payable even in the

sLrcceedingyears, until such date when the interest dues above are actually
paid to the small enterprise for the purpose of disallowance as a deductible
expenditr:re under section 23 of the Micro, Small and Medium Enterprises
Development Act, 2006.

Trade Payables Ageing Schedule*

Particulars As at 31.03.2025 As at 31.03.2024

Due to MSME

[-ess than one year

I -2 years

2-3 1,eals

More than 3 years

0. l3 0.31

Total 0.13 0.3r

Other

Less than one year

I -2 years

2-3 yeals

Mole than 3 years

39.99

Total 39.99

* There are no disputed dues for trade payable

Note - 18: Other financial lihbilities

Particulars As at 31.03.2025 As at 31.03.2024

ALrdit f'ee payable

Salary payables

L,rpenses Payables

Other payables

2.70

6.01

t8.92

r .41

otal

2.70

4.59

il.99

21.28

6lls"4r-



Noie -19: Short term provision

Particulars As at 31.03.2025 As at 31.03.2024
Provision fcrr Income Tax (Net of Advance tax)

Pro..,ision fbr employee benefits

88.68

3.38

187.65

2.59

Total 92.06 190.24

Note - 20: Other current liabilities

Particulars As at 31.03.2025 As at 31.03.2024
Statutory dues

Advance from customers - Contract Liability

4.17

89.63

14.77

525.35

Total 93.80 540.12

e'^" Gr+'
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Nupur Recyclers Limited
CIN : L37100DL20 19PL C3447 88

Notep to financial statements for the year ended March 31,2025

(All-amounts in Indian Rupees in Lakhs, unless otherwise stated)

Note - 21: Revenue from operations

Particulars April'24- March'25 April'23 - March'Z4

(a) Sales of Products r3,404.08 1 8,081 .81

13,404.08 18,081.81

Note - 22: Other lncome

Particulars April'24- March'25 April'23 - M.arch'Z4

Interest income on financial assets carried at amofiized cost

Foreign Exchange FlLrctuation Proflt & Loss

Liability written back

Sales agency/ brol<erage & Comrnission Service

Other rlisc. iucome

425.17

nisz
0.03

596.3 5

(r8 0r)
I 8.8I

s.08

s97.02 602.23

Note - 23: Cost of Materials Consumed

Particulars April'24- March'25 April'23 - March'24

Opening Stocl<

Add: Purchases #

Less: Closing Stock

I ,321 .83 2,290.31

1,321.83 2,290.37

# Raw material purchase consist of Zinc Scrap

Note - 24: Purchase of Stock-in-Trade

dP"o")-6rAv

Particulars April'24- March'25 April'23 - March'24

tmport Purchase (Ferrous and Non-Ferrous Metal)

Dornestic Purchases

10,398.45

348.27

9.464.01

4.788.25

10,746.72 14,252.32



Details of purchase of stock in trade
Item Name

Aluminium Scrap and lngots 28s.36 7 551 ?q

Shredded Stainless Steel Scrap 3,544.02 2,415.t2

Zinc Ingots 28.99 123.53

Zirrc Scrap 6,50 I .59 1 )7q 11

BraSs Scrap 335.25

Other t22.19 120.92

Clearine & Shippine charses and Freieht Inward / Foreien Exchanse Difflerences 264.57 364.99

10,746.72 14,252.32

Note - 25: Changes in stock-in-trade

Particulars April'24- March'25 April'23 - March'24
Stock in Trade :

Opening Stock

Less: Closing Stock

93t.93
312.39

l,l52.26
93 I .93

619.54 820.33

Particulars April'24- March'25 April'23 - March'Z{
Salary and wages

ContribLrtiou to provident & other funds

Contribution to ESIC/ Insurance Linked Expenses

GratLrify expense

Staff Welfare Expenses

93.22

4.21

3.79

2.64

87.32

4.28

0.s0

2.85

4.50

103.86 99.45

Note - 27: Finance costs

Note - 26: Employee benefit expenses

Note - 28: Depreciation and amortization

ril'23 - M.arch'Z4

Depreciation on Property, plant & equipment

E/\
dr.*-

Particulars April'24- March'25 April'23 - March'24

Interest Expense

Bank Charges

2.99

4.85

22.94

5.50

7.84 28.44

Particulars Aprilt24- March'25
3.95 5.40

3.95 5.40

H
K@ii

b,Y



Note - 29: Other expenses

Par(iculars April'24- March'25 April'23 - March'Z4

mission Expenses

Freight Outward

Weighmeut Charges

Website Charges

Traveling expenses

Loading & Unloading Expenses

Adverlisement Expense

nication Expenses

Business Promotiorr

Conveyance Expenses

Consumables

lPower and fuel

Soming Expenses

CSR Expense

I Director's Sittins t'ee

lseculiry Expenses
I

Irtsurance Expeuses

Rent Expense

Flrrnace expenses

Legal & Profbssiorral Fees

M iscellaneous Expenses

Pollr"rtion chalges

Office Expenses

Postage charges

Payrnent to Auditors#

Printing & Stationary

Repair & Maintenance- office

Provision for doubtful debt

Bad Debts

0.31

5.70

0.56

0.6 r

2.23

5.19

0.59

0.44

3.84

1.32

t.46

8.87

23.51

35.66

2.2s

3.96

0.07

19.03

11.75

34.86

1s.96

0. l0
2.t9
0.0 r

3.00

0,36

1.91

33.93

0.9s

9.7 5

0.94

0.6 r

t.14
8.24

0.94

0,52

0.70

1.35

4.13

8.5 5

2r.00
34.99

1.35

3.8 I

0.54

18.56

24.09

25.00

20.98

0. r0

2.06

3.00

0.54

1.82

1r.98

5.1 I

219.67 213.35

# ent to Auditors
Particulars April'24- March'25 April'23 -March'Z4
ALrdit Fee

Tax Audit Fees

2.50

0._s0

2.50

0.50

3.00 3.00

d{u"'+r-e,\,



Note - 30: Exceptional item

Particulars April'24- March'25 April'23 - March'24

Profit on sale of investment # 47 0.46

410.46

# The Cornpany has sold its investments in the subsidiary company "M/s DANTA LLC". The profit on sale of this investment

has been classified as exceptional item due to the nature of this sale being a one-off event not related to the regular business of
the Company.

Note - 3l: Income Tax Expenses

Particulars April'24- March'25 April'23 - March'24

Current tax

Taxation for earlier years

Deferred tax

258.44

t8.62

(1.s3

381.99

t2.07

(4.26)

275.53 389.80

A reconciliation of the income tax provision to the arnount computed by applying the statutory income tax rate to the profit before income

taxes is sumrnarized below:

ril'23 - March'Z4Particulars April'24- March'25

977.69

25.168%

246.07

1.444.84

25.168%

363.64

Profit before income taxes (A)

Tax Rate (B)

Tax Expense at Statutory tax rates (A*B)

Adjustments:
Add: Permanent difference on account of disallowance of CSR expenses

Less: Taxation for earlier years

Add: Other adjustment

lncome tax ex

Note 32: Earning Per Share

(A) Reconciliation Of Basic And Diluted Shares Used In Computing Earning Per Share

Particulars April'Z4- March'25 April'23 - March'24

Basic earnings per equity share - weighted average number of eqility shares

outstanding (Nos) - Opening
68,638,995 45.7 59.992

Add: Bonus Shar"e issr.red during the year 22.819,003

Basic earnings per equity share - weighted average number of equity shares

outstanding (Nos) - Closing
68,63 8.995 68.63 8.995

Add/(Less): Effect of dilutive shares Q"los)

Diluted earnings per equity share - weighted average number of equity

shares outstanding (Nos) - Closing
68,63 8,995 68.63 8,995

f/), Cr.A-



(B) Computation of Basic and diluted earning per share

Particulars Aoril'24- March'25 April'23 - March'24
Basic and diluted earninq per share

Profit after tax 702.16 r055.04

Basib EPS (ln Rs.) / Diluted EPS (ln Rs.) t.02 t.54

$t"-A-
&,t"



Nupur Recyclcrs Limited

CI N : L37 l00DL20 19PLC344788

Notes to financial statemcnts lbr the ycar ended IVlarch 3l' 2025

(All amounts in Indian Rupccs in Lal<hs, unless othe rwise statcd)

Note 33: Employee bcncfit Plan

(A) Defined benefit Plan

The defincd benefit plan operafed b1' the Conrpanf is as bclorv:

Retiring gratuity

The Company has an oblrgattolt towards gratuity. a detlned benellt retirement plan covering eligible employees. The plan provides fbr a lunlp-

sunt payntent to vested enrployees at retireluellt. death rvhile rn employrrrent or on terminatiorl of employnient olan amounl equivalent to 26

days salary payable fbr each completed year ol service. Vesting occurs upon completion of tive years ol service. The Company does nol rnake

a6y contributiols to gratuity funds and the plan is unlunded. The Company accourlts lor the liability lor gratuity benefits payable in the future

based on au actuarial valuation.

The defincd benefit plans expose thc company to a number of actuarial risks as belorv:

(a) Interest risk: A decrease in the bond interest rate ivill increase the plan Iiability.

(b) Salary risk: The present value olthe deflned benefit plan liability rs calculated by ref'erence to the future salarles ofplan parttoipants. As

such, an increase in the salary ofthe plan participants will increase the plan's liability.

(c) Longevity risli: The present value olthe deflned benefit plan liability is calculateci by ref'eretrce to the best estirnate ofthe nrortality ofplan

participants. An increase in the lif'e expectancy olthe plan participants will increase the plan's liability.

1-he tbllorving table sets out thc amounts recognised in the financial statenrcnts in respect ol'retiring gratuity plan:

(ii) Change in fair value of plant assets during the year

in Defined Benefit Obligation (DBO) during the (( in

Particulars As at 31.03.2025 As at 31.03.202.1

Present value of DBO at the beginning of the year 10.84 244

Past Sen,ice Cost

urreltI ser\/rce cosI i.02 268

Illterest cost 0.77 0.17

Acnrarial loss arising fi'onr changes in linancial assunrptiotrs 0.22 003

Actuarjal loss arising l-ronr ohanges in experietice ad.iustnlents 553

Benefits paid

Present value of DBO at the end of the vear t 4.85 10.84

Particulars As at 31.03.2025 As at 31.0.1.2024

Fair value of plan assets at the beginning ol'the year

Interest income

Emplo1,cl contritrutlolrs

Benel'its paid

Fair value ol- plan assets at thc end of the 1'ear

(iii) Amounts recognised in the Balance Sheet

0)$F4.-

Particulars As at 31.03.2025 As at 3l .03.2024

Present value oIDBO at the end olthe tear t4 85 10.84

Fair value of plan assets at the end of the year

Net Liabilify recognised in the Balance Sheet r4.85 10.84



Particula rs As at J 1.03.2025 As at J 1.03.2024

Cun-ent service cost 3.02 2.68

Past Service Cost

Lrterest cost 0.77 0.17

Expense recognised in Statement of Profit t and Loss 3.79 2.8s

(iv) Components of employer expense

(vi) Nature and extent of investment details of the plan assets

(vii) Assumptions

(viii) Sensitivity Analysis

(B) Defined Contribution Plan

Provident fund and pension

In accordance with the Enrployee's Provident Fund and Miscellaneous Provisions Act, 1952, eligible employees olthe Company are entitled to

receive beneflts in respect ol provident fund, a delrned contribution plan, in which both employees and the Company make monthly

contributions at a specified percentage of the covered employees' salary. The oontrihutions, as specitied under the law. are made to the

employee provident fund organization (EPFO).

The total expenses recognised in the statement of profit and loss during the year on account ol'deflned contribution plans amounted to Rs 2'02

Lakhs (PY: Rs. 2.05 Lakhs)

O^.-'f-

Particulars As at 31.03.2025 AsatJl.03.2024

Actuarial loss arising lrotl changes in financtal asstlmptiolls 022 0.03

Actuarial loss arising tiom clianges in dentographic assulnptions

Actuarial loss arising tionr changes in experience adiustnlents 5.5 3

Remeasurements recognised in other comprehensive income 0.22 5,55

Particulars As at 31.0J.2025 As at 3l .03.2024

State and Central Securitres

Bonds

Special deposits

Insurer managed finds

Particulars As at J 1.03.2025 As at 31.03.2024

Drscount Rate 6.5201 7.0601

ILatc of increase rn Conrpensation levels t5 00% r5 00%

Rate ol Relurrt on Plan Assets NA NA

Particulars As at J1.0J.2025 As at 31.03.2024

Base Liability I,1.85 r 0.84

lncreasc Discount Rate bv 0.5% (0.21 (0 6

Decrease Discount Rate br'0.5% 0.21 0 6

Increase Salary Inflation by 0.5% 0.20 0. 5

Decrease Salary, [nflation by 0.5% (0.201 (0. I 5)

Page2



Nupur Recyclers Limited
CIN : L37 I 00DL2019PLC3447 88

\otes to financial statements for the year ended NIarch 31,2025
(All amounts in Intlian Rupccs in Lakhs, unless other*'ise stated)

Note - 34: Segment Reporting

The Company is engaged Printarill,in the bLrsiness ofinrport oft-errousinon t-errous tttetal scrap and processing/tradrng of'same

on PAN tndia basis. Considering the nature of Conrpany's business and operations. as well as based on revierv of operating

results by the chiel operating decisioti rnaker to make decision about resource allocation and perfbrnlance lneasurelnent. there

are uo reportable segrlents in the stalldalone flnancral statenlerlts in accordance with the requirement of Ind AS I08 -

"Operating Segments".

Note - 35: Contingcnt Liabilities and commitment

(i) Conrpanv has received a dentand Order fbr AY 2022-23 fionr the lncot.ne Tax Departtnent under sectton I56 fbr an amount

olRs I,30,54,350. The der-nand primarily pertains to certain additions nrade by the Incorne Tax Departrnent after carrying out

the scrr:tiny assessment under section 143(2) of the Incorne Tax Act. Cornpany has filled an appeal against the Order rvith the

CIT(A) on 17.04.2024 and is corrllclent of having the favourable decision on the sarre. Till the appeal is disposed otf- the

anrount has been disclosed as a contingent liability.

1ri) Conrpany has received a dentand Order fbr AY 2020-21 fiorn the lnconre Tax Department under sectiotr 147 fbr an arnount

o1'Rs.2. 17,98.000. The demand prirrarily pertains to certain additions rnade by the Inconre Tar Departntent alter carrying ottt

the search under scction I 32 in the prenrises ol certain past lenders ol the Compan1,. Contpan)' has filled an appeal against the

Order rvith the CIT(A) on 18.04.2025 and is confident of having the f'avourable decision on the same Till the appeal is disposed

otl the alnount has been disclosed as a contingent liability.

(iii) The Conrpan-v has provided bank guarantee to Indraprastha Gas Lirnited lbr Rs 2,64,825.

Notc - J6: Statement of Ilelated Partl' Disclosure

(a) List ol'rclated parties and related part;' relationship

Related party relationship Name of the related party

Key Management Personal (KMP) Rajesh Gupta (Managing Diryllgt)
Devender I(unrar Poter (Dtrector)

Kapal Kunrar Vohra (Dlrector)

San jeev l(uniar Rastogi (Director)

Palakh .lain (Director)

NLrpur Gupta (Director)

Subsidiary Nr-rpur Extntsion Pvt. Ltd.

Nupur Business & Consultrng Pvt. Ltd. (Forrnerlv

Knor,r,n as Nupur Poll'nrers Pvt. Ltd.)

DANTA LLC (Upto 30.09.2021)

Frank Metals Recyclers Pvt. I-td (Frorn l-s.03.2024

onu,ards)

Eligo Business & Advisorv Pvt. l-td.

Relatives of KIVIP Shikha GLrpta

Anoop Garg

Kanta Rani

Priya Carg

Arushi Garg

Sandhya Gupta

Entities in which KMP / Relatives of KMP can exercise BR Hands Investrltent Private Linlrted

RGM Recyclers Pvt Ltd (Upto 31 03.24)

Nupur Metal

Sr.rrncr Chand Carg FIUF

Raiesh Gupta Ht.JF

Uninav Developers Private l-imited

Nupur Infiatech Pvt Ltd

Usha Financial Servrces l-imited

p}lller-P.



Related transactions and balances

Nature of Transaction Key
Management

Personnel
(KMP)

Relatives
of KMP

Subsidiary Entities in
which
KMP/

Relatives
of KMP

can

exercise
significant
influence

Total

I Interest on Loan Paicl

l3l March. 2025

l3l 
March. 202+

| , nr"r"., Rcceiverl

l: t Haarch. 202s

ll 
I March. 2024

lBorrou,ing Repaymcnf

l3l March. 102.s

ll 
I March. 202a

lBorrorving Tal<cn

ll l March 2025

l: 
t varcn. z0z+

It,nrn Ji .\dvanccs civen
l3l MaLch. lo25

li t vurcn. :0:-t

l Rcpnymcnt of Lorn & Advanccs

l3l March. 2025

l3l March, 202+

I

I

I 
Director Rcmuncnttion

l.i I March. 2025

lltMarch 1024

I

lRcnt Paid

I I March. 2025

i I Mrrch. 2024

\\/arrant issuecl

i I Maroh. 2025

3l March. 2024

Subsidiary Investment
3l March. 2025

3l March, 2024

Bonus shares issued

3l March. 2025

3l March, 2024

Pu rchase

3 I March. 2025

3 | March. 2024

Sales

3 | March, 2025

3l March. 2024

44.67

4i 57

45.50

832 04

8 3 2.04

9.00

9.00

6t.43
827.42

827.42

14.3 l

2.23

r56 00

t)).zt

37.6t

t,344.00
2.198.78

161.03

I

7.764 06

237.40

2.99

22.94

0. l4

457.50

t, t41.00

457.50

t,t4t.00

16 00

t6.00

455.00

0.77

0.77

13.67

3,80s. r 5

|,304.34

7,763.40

2.99

22.94

14.31

2.37

457.50

1,141.00

457.50

t.t41.00

156 00

149 21

53.61

44.67

43.57

9.00

9.00

561.93

|.660.23

1,344.00

2.798.78

1,660.23

t74.'70

3.805. r 5

9.068.40

8,000.80

,\r"r-k



Nature of Transaction Key
Management

Personnel
(KMP)

Relatives
of KMP

Subsidiary Entities in
which
KMP/

Relatives
of KMP

can
exercise

significant
influence

Total

Rcmuneration Payable

3l March. 2025

3l March. 2024

Interest Il,eceivable

3 i March. 2025

3l Marcll.2024

'f rade Receivable

3l March. 2025

3l Marcll.2024

Customer advancc

3l March. 202-5

3l March. 2024

Loans and advance

3l March, 2025

3l March. 2024

050
0.66

t2.87
2.00

2,445.-14

207 78

25t.66
95.66

433 57

266 68

0.50

0.66

t2.87
2.00

2,878.7 t

266.68

207 78

251.66

95.66

Balance Outstanding at the end of the year

\ote - J9: Capital management

1'he Companl,'s capital nranagernent ob.jective is to maximise the total shareholder return by optirnising cost ol-capital through

flexible capital stnrcture that supports grolvth.

'fhe Conrpany deterntiues the antoutlt ol capttal required on the basis of annual operating plan and long-tenn strateglc plans.

The funding requirements are Inet nlostly througlr iuternal accruals and some short-ternr borrorvings. 'l'he Corrpany nlonitors the

capital structure on the basis olNet debt to equity ratio and nraturity profile o1'the overall debt portfblio ofthO Company.

In all the financial years presented in these l'inancial statements Company has negative net debts and has nlet its capital

requirenrents through intelnal accruals and equity shares rssued through IPO during FY 202lr-22. For the purpose ol'capital

lranagentent, capital includes issued equity capital, securities premium and all other reserves. Net debt inciudes short-terln

borro*,ings as reduced b),cash and cash equivalents. lixed deposits held with bank and tnargitr tnoney held rvith banks.

Notc - 40: Impairmcnt of Assets

In accordatrce rvith the Inclian Accounting Standard (lndAS-36) on "lmpainnent olAssets" the Conlpany has. during the year.

carried out an exercise ol'identifying tlle assets that nray have been irnpaired in respect ol cash generating unit in accordance

rvith the said Indian Accounting Standard. Based on the exercise. no inrpaimrent Ioss is required as at March 3 I. 2025



Note - 4l: Financial Instruments

This note gives an overview of the significance olfinancial instruments for the Cornpany and provides additional inlormation

on balance sheet items that contain financial instruments. The significant accounting policy in relation to financial instruments

is contained in Note l(E)(v).

a) Financial assets and liabilities

The following tables presents the carrying value and fair value ofeach category of financial assets and liabilities as at March 3 I'
2025 and Mwch 3l . 2024

As at 31.03.2025 ({ in Lakhs)

Pa rticu la rs Anrortized
Cost

FVTOCI FVTPL Total
carrying
and fair

Financial Asscts*

I nvestnients
'l-rade recetvables

Cash and cash equtvalents

Other banl< balances

Other flnancial assets

Financial Lirbility*

Borrowings
1-rade p31'2bls5

Other t'inancral liabilities

1.496.39

I 30.73

2.65

t,196.69

I.t07.5 l. I 07.5'

3.4S6 39

110.7i

26:
| .796.69

5,426.46 I,107.57 6,s34.03

0. l3

49.48

0. l3

49.48

As at 31.03.2025 49.61 49.61

dP.-+-

As at J1.03.2024 in La

Particula rs Amortized
Cost

FVTOCI FVTPL Total
carrying
and litir

va lue

Financial Asscts*

Investments

Trade receivables

Cash and cash equivalents

Other bank balances

Other tinancial assets

Financial Liabilitl'*
Borrowings
'frade payables

Other linancial liabilities

988 2|

t29.60

265

3,322.94

t.282.49 r.282 49

988.2 I

t29 60

2.65

3322.94

4,443.40 1,282.49 s,725.89

40.30

t70.22

40.3;
t70.22

As at 31.03.2023 210.52 2 10.52



+ The fair value ol all other linancial asset and liability carried at amortize cost is equal to their carrying value as at balance

sheet dates due to short term nature of assets and liability.

(b) Fair value hierarchv

The fbllorving table provides an analysrs of financral lnstrurnents that are nreasured subsequent to rnitral recognitron at fair
value. grouped into Level I to Level 3. as desorrbed belorr'.

Quoted prices in an active markef (Level l): This level of hierarchy inclr.rdes tinanciai assets that are measured by ref'erence

to quoted prices in active markets fbr identical assets or liabilities. This level of hierarchy includes Company's investrnent in
quoted equity shares.

\raluation techniques rvith observable inputs (Level 2): This level of hierarchy includes flnancial assets and liabilities.
measured using inputs other tllan quoted prices included within Level I that are observable fbr the asset or liability. either

drrectly (i.e.. as prrces) or indirectly (i.e.. derived fiom prices).Company does not hold any asset/liability that fall into this

category.

Valuation techniques with significant unobservablc inputs (Level 3): This level olhierarchy includes financial assets and

Iiabilities measured using inputs that are not based on observable market data (unobservable inputs). Company does not hold

any asset/liability that lall into this category.

Pa rticulars Level -l
As at

3r.03.2025
As at

3r.03.2024

Quoted equity instrunlents t.t07 57 I,782.49

c) Financial rish nranage mcnt

(i) The Conrpany's actrvities are prinrarily exposed to a rrarket risk arising from movement in fbreign excharrge i.e. fbreign

d,lrr"4-

Rish
Nature of risk and instrument

effected
Risk management

policies

Market risk - currenc), risk

The fluctuation in fbreign curency
exchange rates rna)' have a potential

impact on the staternerlt ol profit and

loss lor the iterns that are sub.iect to

currency rrsk r'vhich includes trade

payables.

Cornpany does not hedge

its loreign exchange risk

as it is required to

completely pay fbr the

material in advance.

Market risk - interest rate risk

Interest rate risk is nreasured bv uqin"
the cash florv sensitivitl.' fbr changes in

varrable irrterest rates. Arrl rrrovcrttent itt

thc relerence rates could lrave urt intpuct

on the Contpany s cash flol,s as rvell as

costs. Company does not have an)'

borrorvings at variable interest rates.

Thus. there is no interest rate risk fbr

the Company

NA



Market risk - other price risk

Decline in the value of equity
instruments. Conrpany has invested in

equity instruments of one Company
rvhose shares are listed on the stock

exchange. The price of' these sirares can

increase/decrease rvhich can ef'fbct the

value.

The Conrpany is t.tot

holding these shares fbr
trading instead these

shares have been held by

the Company for long

term purposes as the

Conrpanv sees value in

these investrnents. These

investrnents are not

actively hedged by the

Conrpany

Credit risk

Credit risk is the risk of' financial loss

arising fiom counter-part)r tailure to

repa)' or service debt according to the

contractllal terms or obligations. Credit
risk encompasses both the direct risk ol
default and the risk of deterioration of
creditrvorthiness as rvell as

concentration nsks. The instrunlent that

are sub.ject to credit risk involves trade

receivables, investments. deposits and

loans. cash and cash equivalents etc.

None of the flnancial instrurrents ol the

Conrpany results in matenal
corlcentratrou of credit risks.

The Conrpanl' has a

polrcy ol dealing only
rvith credit worthy

counter parties. Other risk
managelrlent polrctes

involves credit approval

and morritonng practices,

counterparty credit
policies and lrnrits.

LiqLridiq,risk

I..iquidity rjsk ref'ers to the risk that the

Company caunot meet its flnancial

obligations. The ob.lective ol' liquidrty
rrsk nranagernenl is to rttaitttain

sr.rfllcient liqLridiq,and ensure that lunds

are available fbr use as per

rcq u r renrerlts.

The Cornpany nranages

its liquidity positions

through rntenlal cash flovr

accruals Other risk

nranagenrent policies

involves preparing anc

rnonitoring fbrecasts ol

cash llows. cash

managenrent policies

G^,t"
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ii) Liquidity Risl< - Maturities of financial liabilities
The tables below analyse the Company's flnancial liabilities into relevant rraturity groupings based on their contractuai

rraturities.

The anrounts disclosed in the table are the contractlral undiscounted cash flows. Balances due u,ithin l2 rnonths equal therr

carrying balances as the ilnpact of discounting is not significant.

Contractual maturities of financial liabilities Less than I

Yea r
l-5Year More than

5 Year
Total

As at 31.03.2025

Short term borrorvings

Trade payables 0. I3 0. r3

Other ilnancial liabilities 29.10 20.3 8 49.48

29.23 20.38 49.61

As at 31.03.2024

Shoft term borrorvings

frade payables 40.30 40.30

Other flnancial liabilities 40.5 6 t29.66 t70 22

80.86 129.66 210.52

(iii) Pricc Risl< - Security price risl<

Exposure rn equitl,

The Company is exposed to equity price rislis arising fionr equitv investnrents held by the Corlpanl, and classilled rn the

balance shcet as tair value through OCI.

Equitl, price sensitivity analy,sis

l-he sensitiyity analysis belou, have been deternrined based on the exposure to equitl,price rrsks at the end of'the year

Ilthe equity prices had been 5% higher/lorver:

Other comprehensive income fbr the year ended 3lst March 2025 rvould increase/decrease by INR -55 38 [.akh (fbr the year

ended 3 I st March 2024. increase/decrease bv INR 64. | 2 Lakh) as a result of the change in fair value ol equity investnrent

nreasured at FVTOCL

ax-n'r-
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Notes to financial statements for the year ended March 31, 2025
(All amounts in Indian Rupees in Lakhs, unless otherwise stated)

NOTES ON ACCOUNTS
40 Disclosures for leases under Ind AS I I6 - "Leases".

The GI'oup has entered into short term lease (less than one year) and license agreements tbr taking warehouse
space / ollice space on rental basis.

The specified disclosure in respect olthese agreenlenls is given below:

Particular
For the

Year ended
lVlarch 31,

2025

For the Year
ended

March 31,

2024

Recognized in Statement of Profit and Loss
i) Lease payrrerlts to Sandhya Cr"rpta (Warehouse Space) 9.00 9.00

ii) Lease payrnents Sudesh Kuntar. Kavita Cupta. Sumanlata CLrpta (O1fioe 10.03 9.56

Note: (i) The Group has given refundable, interest free security deposits under the agreement.

4l Foreign Currency Transaction

42 Rau, material consumed

43 Corporate Soc

Nature of Transaction As at
3l March,

2025

As at
3l March,

2024

Value of irnport on CIF Basis (Rarv Material and Stock in Trade) il.1 il .40 10,995.32

Value of import on CIF Basis (For other Expense i.e. shipping and

i nsurance)

Nature ofTransaction As at
Jl N'larch,

2025

As at

3l VIarch,
2024

Imported raw nrateriaI 1.12 t.83 2.290.37
7o ol irnported raw ntaterial t00% 100%
indigenous ra\\, material

% olindigenous law rnaterial 0% 0%

la (CSR

Nature ofTransaction As at
3l March,

2025

As at
3l March,

2024

Arnount required to be spent by the contpany during the year i 5.66 34.99

anrount of expenditure incun'ed" 3 5.66 34.99

shomf-all at the end olthe year

1'otal ol previous years shortf'al I

I{eason fbr shortfhll NA NA
Nature of CSR activities Education Education

Details of related party' transactions. Nil Nil

A\,.-r^A/
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Notes to financial statements for the 5,ear ended N'larch Jl,2025

44 Disclosure on significant ratios

Particu lars As at
3l March,

2025

As at
3l N,larch,

2021

oh Change*

Current Ratio

Debt-Equiry Ratio,

Debt Service Coverage Ratio

Return on Equiry Ratio

Inventory turnover ratlo

Tlade Receivables turnover ratio

Trade payables trrnrover ratio

Net capital turnover ratio

Net protit ratio

Return on lnvestnrent

Rcturrr ou Capital enrployed

25.28

NA

NA
0.06

3 8.63

3.83

NA

2.57

0.05

NA

0.06

5.3 8

NA

NA

0.12

l|7.75

r8 30

NA

5.09

0.06

NA

0.12

370%

NA

NA
-48o/o

I l8o/o

-79%

NA
-50o/o

-1 jo/n

NA
-4\Yo

Reason for change in ratio: The company revenue has significantly reduced during the current year. As a

result ofthis there is a significant changes in ratio.

Methodology:
l. Current Ratio = Current Asset / Current Liability

2. Debt-Equity Ration = Total Debt / (Total Debt + E,quity)

3. Debt Service Coverage Ratio = EBITDA / Finance Cost

4. Return on Equity Ratio = Profit After Tax / Total Equity

5. Inventory Turnover Ratio = Purchase / lnventory

6. Trade Receivable Turnover Ratio = Revenue f'rom Operations / Trade Receivable

7. Trade Payable Turnover Ratio = Purchase / Trade Payable

8. Net Capital Turnover Ratio = Revenue from Operations / (Current Asset - Current Liabiliry)

9. Net Profit Ratio : Profit After Tax / Revenue lrom Operations

10. Return on Investntent = Net income on investment / Cost of'Equity Investment

I L Return on Capital Ernployed = Profit Afier tax / (I'otal Equity + Total Debt)

45 Other Notes

(i) In the opinion ol the Board of'Directors and Management. all the assels other than, Properfy. Plant and

Equipment. Intangible assets and non-current investments have a value on realisation in the ordinary course of
business rvhich is at least equal to the amount at which they are stated.

(ii) Figures tbr the previous year have been re-groupedl rearrangedl restated wherever necessary to make them

comparable rvith those oftlre current year.

(iii) The Company does not have any imrnovable property whose title deed is not held in name of the company.

(iv) The conrpany does not have any Benarni property. where any proceeding has been initiated or pending against

the company for holding any Benami properry.

(v) The company does not have borrowings t'rom the bank or financial institutions where quarterly returns or

statement ofcurrent assets to be filed with such bank/financial institution'

(vi) The Conrpany is not declared as wilf'ul def'aulter by any bank or flnancial institution (as defined under the

Companies Act. 2013) or consortium thereol or other lender in accordance rvith the guidelines on wilful

def'aulters issued by the Reserve Bank of India.

(vii) 'lhe company has not done any transactions with companies struck of'f under section 248 of the companies Act

2013 or section 560 ofcompanies Act 1956.

d'u--^f
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Notes to financial statements for the year ended N,larch 31,2025
(viii) I-he Corrtpany does not have any charges or satisfactiorr which is yet to be registered rvith ROC beyond the

statutorl' period.

(ix) The Comparry has cornplied with the nurnber of layers fbr its holding in dorvnstreanr companies prescribed
undet'clause (87) of'section 2 olthe Companies Act.20 l3 read rvith the Companies (Restriction on number ol
La1,e1s; Rules.20l7.

(x) Conrpan,v has not advanced or loaned or invested lunds to any otlrcr person(s) or entity(is). including fbreign
entities (lntermediaries) rvith the understanding that the Intermediary shall: (a) directly or indirectly lend or
invest in other persons or entities identilled iu any rranner r.vlratsoever by or on behall'ot'the courpany
(LJltinrate Beneficiaries) or (b) provide arly guarantee. security or the Iike to or on behalf'ol the Ultimate
Beneflciaries.

(xi) The Corrrpany has not received any tirnd fiom any person(s) or entity(is). including tbreign entities (Funding
Party) with the understanding (whether recorded in rvriting or otherwise) that the Company shall: (a) directly
or indirectly Iend or invest in other persons or entities identifled in any r.nanner rvlratsoever by or on behalf of
the Funding Party (Ultinrate Berreficiaries) or (b) provide an)'guarantee. security or the like on behall'ot'the
[J ltirnate Benellciaries

(xii) The Cornpany does not have any transaction u,hich is not recorded in the books of'accounts that has been

surrendered or disclosed as income during the year in the tax assessnlents under the Income Tax Act. l96l
(such as. searclr or survey or any other relevant provisions ol the Incorne Tax Act. I 96 I .

(xiii) The Conrpany has not traded or invested in Crypto currency or Virtual Currency during the linancial 1,snp.

As per our report of even date For and on behalf of the Board of Directors
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