Nupur Recyclers Limited

(Formerly known as Nupur Recyclers Private Limited)

CIN - L37100DL2019PLC344788

Date: 3" May, 2022

To

The Manager- Listing Compliance

National Stock Exchange India Limited

Exchange Plaza, Plot No. C/1, G Block,

Bandra Kurla complex, Bandra (E), Mumbai 400051.

Subject: Qutcome of the Meeting of the Board of Directors of Nupur Recyclers Limited
(“the Company”) held on May 03, 2022,

Ref: Reg. 30 and Reg.33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”)

Scrip Code: NRL; ISIN: INEQOJM501013

Sir/Madam,

This is to inform you that the Board of Directors of the Company at its meeting held today
i.e on 03 May, 2022 which commenced at 3.00 P.M. and concluded at 5. PMhas, inter-alia,
transacted the following businesses:

1. Approved the Audited Financial Results of the Company for the period ended on 31°
March, 2022 pursuant to Regulation 33 of SEBI LODR.

2. Approved the Audited Financial Statements of the Company, prepared pursuant to the
Companies Act, 2013 for the financial year ended on 31° March, 2022.

3. Taken on record the Auditor’s Report on such financial statements/ results.
Further, we are enclosing herewith the following:

1. Such Audited Financial Results of the Company in the prescribed format along with the
Auditor's Report thereon (Annexure - 1); and

2. Declaration of Directors and Chief Financial Officer on Unmodified Opinion in the
Auditor's Report, for Financial Year 2021-22 (Annexure - 2).
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Nupur Recyclers Limited

(Formierly known as Nupur Recyclers Private Limited)
CIN - L37100DL2019PLC344788

The aforementioned documents shall also be available on the Company's website:
www.nupurrecyclers.com.

You are requested to kindly take the above on your records.

Yours faithfully

FOR NUPUR RECYCLERS LIMITED
For NUPUR RECYCLERS LIMITED

J)
f MQX/ O
NG Secreta
Company Secreiary
Payal Vig
Company Secretary & Compliance officer

Encl: A/a
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Chartered Accountants

H -1/208, Garg Tower, Netaji Subhash Place, Pitampura, New Delhi -110034

INDEPENDENT AUDITOR’S REPORT ON THLE QUARTERLY, HALF YEARLY AND YEAR TO
DATE AUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY

TO THE BOARD OF DIRECTORS OF NUPUR RECYCLERS LIMITED

Opinion

N ¢ have audied the accompanving starement ol quarterl, hall vearly and vear to date stndalone financial results ot
NUPUR RECYCLERS LIMITED “the company™ tor the quarter, hall vear and vear ended March 31, 2022
“Statement”™attached herewith, beng submirted by the company pursuant ro the requirement of Regulaton 33 and

52 of the SEBL (Tusung Obhganons and Disclosure Requirements) Regulanons, 2015, as amended  (“Listing

Regulauons™)
In our opinion and to the best ol our mtormanon and according to the explanations given 1o us, the statement:
a. 1s presented i accordance with the requirements of the Lasting Regulatons e this repard: and
b, one a ruc and Bue view i contorniny with the recogninon and measurement principles laid down i the
apphcable \ccounung Standards and other accounung princaples generally accepted - India of the net protu
and other financial informanon for the quarter, half vear and vear ended March 31, 2022,
Basis for Opinion
W e conducred our audit in accordance with the Srandards on Auditing (SAg) specified under section 143010) of the
Companies Aet, 2003 the Aet”). Our responsibiiies ander those Standards are further deseribed in the “Auditor’s
Responsibilines Tor the Nudn ot the Standalone Tmancial Results™ secuon o our report. We are mdependent of the
Company i accordance with the Code of Fihies issued by the Institute of Chartered Necountants of India together
with the cthical requirements thar are relevant 1o our audit of the fimancial statement under the provisions of the
Companies \er, 2013 and the Rules thereunder, and we have tulfilled our other ethical responsibilities in accordance
with these requirements and rhe Code of Frhics. We believe that the audit evidence we have obtained by us is

sutbicient and appropriate to provide 1 basis lor our opiion

Managements and Board of Directors’ Responsibilitics for the Standalone Annual Financial Results

Ihese standalone annual Gnancial resulis have heen prepared on the basis o the standalone annual financial
statements.

Fhe Company’s Management and Board of Dircctors are responsible for the preparauon of these standalone annual
pnancial resulis that pive a true and far view of the net profic and other financial informaton in accordance with the
recogmuon and measurement prineiples lud down i Accounung Standard prescribed under Secuon 133 of the A
read with relevant rules ssued thereunder and other accounung principles generally accepted i India and 1n
comphance with Regulition 33 and 52 ot the Listing Regulations. This responsibiity also includes maintenance of
adequate accounung records i accordance with the provisions ol the Act tor safeguardig ol the asscts ot the
Compan and tor prevennng and detecnne lrauds and other ireepularines: selecuon and applicaton of appropnate
accommtng pohcies, mathimg judgments and estimates that are reasonable and prodentand design, |n‘|p|(‘mcnlnlmn and
mamtemance of adequate mternal financial conrrols that were operatng ettecively tor ensuring the accuracy and
completeness ol the accounnng records. relevant 1o the preparanon and presentation ol the standalone annual

fhanc i resules thar pive arue and tar view and are e trom neeral misstatement, w herher due o teaad or erron

Visit us at : www.kra.co.in
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Website: www.nupurrecyclers.com

NUPUR RECYCLERS LIMITED
Formerly known as NUPUR RECYCLERS PRIVATE LIMITED

Regd. Office : Plot No. 5, KH 12/8, KH-12/9, KH-12 Arjun Gali
New Mandoli industrial Area, Delhi - 110093

CIN: L37100DL2013PLC344728

Email: compliance@nupurrecyclers.com Tel: 91-8222704751

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER, HALF-YEAR AND YEAR ENDED MARCH 31, 2022

(amourt in Rs. Lacs

. “ ” Quarter ended Half Year ended Year Ended
sl. . - -
No. | Particulars _ 31.03.2022 | 31.12.2021  31.03.2021 | 31.03.2022 = 30.09.2021 = 31.03.2021 31.03.2022 31.03.2027
(audited) | (Unaudited) | (audited) (2udited) (Unaudited) = (audiied) (audiied) (zudited)
1 |Income |
a Revenue from Operations 3,253.65 447450 3,308.75 7,728.15 8.176 65 7.32562 15.904.81 1039342
b Other Income 160.84 103.84 47.33 26463 147.80 2222 21248 0272
Total Income 3,414.49 | 4,578.34 3,356.08 7,892.33 832445 7.410.34 16.317.28 1045722
2 |Expenses
|2. Cost of Matenial Consumed 605.21 47826 - 1.084.07 39723 - 1.481 30 =
b. Purchase of stock-in-trade 2.281.30 3.753.53 281934 6.034.83 6458 32 6.233 ¢1 1253315 soEETE
¢ Change in inventories of stock-in-trade (83.67) (339.88) (22 10) (423.55) (16918 (42 29 56273 119 z=
d Employee Benefiis Expenses 18.53 14.02 7.04 32.55 17.85 14.00 50 49 7234
e. Finance Costs 14.88 15.27 52.83 30.1 6041 %332 50 52 13828
&, | Depreciation and Amortisation Expenses 1.02 0.93 071 195 151 135 348 168
, g. Other Expenses 57.29 65.30 27 .40 122.59 59 S0 2367 18248 7568
Total Expenses 2,894.56 | 3,982.02 2,885.22 6,882.59 6.865.04 | 6,345.35 §3.748.63 9.,154.47
3 |Profit before exceptional and extraordinary items and
tax P v 519.93 590.31 470.36 1,110.24 1.458.42 1.064.49 2.588.65 134278
4 |Exceptional item - - = _ B
| 5 |Profit before extraordinary items and tax 519.93 590.31 470.86 1,110.24 1,458.42 1.064.48 2.583.65 134275
w 6 |Extraordinary items - » o N N
7 |Profit before tax 519.93 590.31 470.86 1,110.24 1.458.42 1,054.48 255365 134278
8 |Tax expense |
a Current Tax 130.70 148 57 122 80 27927 367 05 27231 848 32 345 32
. b Deferred Tax (0.33) (0.12) (0.07) (025) 015 0.09 066 i
|c Earlier year taxes 3575 - - 3575 e " 2z o= i
Total tax expense 166.12 | 148.45 122.83 314.57 366.91 27222 681.47 342 77
o |Profit after tax 353.81 | 441.86 348.03 785.67 1.091.51 79227 1.887.19 1.000.45
““_o Paid-up Equity Share Capital (Face value of Rs.10 2.288.00 2,080.00 1.00 2.288.00 151000 1.00 2288 00 < 00
[ each) N N
711 |Reserves (excluding Revaluation Reserve) as shown 1,004 99 , 1,004 99 250 004 99 004 59 4 50 002 o5 =
| in the Audited Balance Sheet of the previous year
12 [Earnings Per Share (Face value of Rs. 10/- each)
“ 155 249 203 3e2 535 2461 eFry —
R not annualised) — =
BeseinRell 155 249 203 392 6 35 48 PRy —

Diluted (in Rs ) (not annuaiised)

For Mupur Recyclers Limited

e

=

Managing Lirector
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STATEMENT OF CASH FLOWS

For the Year r For the {/e‘i;_:
ended ended
}‘___,’ 31.03.2022 31.03.2021
(Audited) (Audited)
ash flow from Operating activities —
>rofit before tax 2.568 66 134276 |
|adjustments for: — |
/Interest income (247 36) (10 92)]
|Depreciation & Amortization 346 169
Profit on Sale of Investment (16 04) (0 56)
Profit / Losses on fair valuation of Investment (15 03) 1503
Finance cost 90 56 136 28
Operating profit before working capital changes 2,384.25 1,484.28
Movements in working capital :
Increase/(Decrease) in Trade Payables 910 1371
Increase/{Decrease) in Other current Liabilities (187 19) (11872)
Increase/(Decrease) in Other Long-term Liability 68 66 -
Increase / (Decrease) in Long term Provision 098 ]
(Increase)/ Decrease in Inventories (592 73) (119 28)
(Increase)/Decrease in Trade Receivables (16 69) (222 40)
(Increase)/Decrease in in Loans & Advances 359 67 (10361)
(Increase)/Decrease in Other asset (45 87) 54 44 |
Cash generated from operations 1,980.18 988.42
Income tax Refund/ (paid) during the year (642 57) (34 37)
Net cash from operating activities (A) 1,337.61 954.05
B. Cash flow from Investing activities
Purchase of Fixed assets (6 30) (7 58)
Interest received 229 85 10 92
Net proceeds / (investment) in equity shares 228 27 (1.192 84)
Movement in earmarked deposits (2 65) £
Loans given (1.529 25)
Movement in fixed deposits (880 00) .
Net cash from investing activities (B) (1,960.08) (1,189.50)
C. Cash flow from Financing activities
Equity shares issued 3,420 00 -
Proceeds/ (Repayment) of Short Term Borrowings (Net) (397 43) 37127 |
Finance cost (76 94) (127 78)|
Net cash from financing activities (C) 2,945.63 243.49 |
|
Net increase in cash and cash equivalents (A+B+C) 2,323.16 8.04
|
Cash and cash equivalents at the beginning of the year 15.73 7.69 |
Cash and cash equivalents at the end of the year (excluding fixed doposits) 2,338.89 1573

Notes:-

1 The above financial results for the quarter,Half Year and year ended March 31, 2022 have been reviewed by Audit commitiee and approved by the Board of Directors in their respective

meetings held on May 03, 2022

2 The Company is engaged in Primarily in the business of import of ferrous and non ferrous metal scrap and processing/trading of same on PAN India basis Accordingly there are no
separate reporting segments as per Accounting standard 17- * Segment Reporting”
3 The financial result has been prepared in accordance with the recognition and measurement principles laid down in the Accounting Standard (AS) prescnbed under section 133 of the

Companies Act 2013 read with the relevant rules issued there under and the other accounting principles generally accepted in India

4 The Company has offered through the Initial Public Offer (IPO) 57,00,000 equity shares having face value of Rs 10 each at an issue price of Rs 60 per equity share These equity
shares were allotted on 21 12.2021 and listed on NSE SME on 23.12.2021

¢
5  The utiization of IPQ proceeds as at 31.03.2022 is as follows:

Particular Proposed Utilization unutilized
4 Utilization as upto amount as at

per 31.03.2022 | 31.03.2022

Prospectus

Working Capital Purpose 2,600.00 200.00 2,400.00
General Corporate Purpose 649.00 20.00 629.00
Issue Expenses 171.00 65.62 105.38
3,420.00 285.62 3,134.38

6  Figures for the previous periods have been re-grouped/ rearranged/ restated wherever necessary to make them comparable with those of the current penod

Place: New Delhi
Date: 03.05.2022

For NUPUR RECYCLERS LIMITED.

For Nupur Recyclers Limited

-
Managing Director

Rajesh Gupta
Managing Director
DIN - 01941985




Nupur Recyclers Limited

(Formerly known as Nupur Recyclers Private Limited)
CIN - L37100DL2019PLC344788

Dated: 03" May 2022

The Director

Listing and Market Operations

The National Stock Exchange of India Ltd
Exchange Plaza, 5th Floor, Bandra Kurla Complex
Bandra (E) Mumbai — 400 051

Dear Sirs,

Sub.: Declaration on unmodified Opinion in the Auditor's Report for the Financial Year
2021-22

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & disclosure Requirements)
Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we
hereby declare that the Statutory Auditors of the Company i.e. KRA & Co. Chartered
Accountant, (FRN: 020266N), have issued the Audit Report with unmodified opinion on the
Audited Financial Results of the Company for the period ended March 31, 2022.

Kindly take on record the above and inform all the concerned accordingly.
Thanking You,
Yours Faithfully,

For NUPUR RECYCLERS LIMITED

xi

DELH
RAJESH G%A )) DEVENDER KUMAR POTER

Director ’1/\“" Director & CFO
DIN: 01941985 DIN: 08679602
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